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QWBOFS M SFTQFDUEFT ESPAT | VN BIOT BV CFOUF EF TFT SF\BUPOT
BWD W #VS/OEJ WPVUFO CPOUIOVBOU EF TPVUFQIS BOUWFN FOU W
LBVBIMVEF N8 TPDICLE DIANF CVS/OERITF EBOT UPVUF TB QNBMLO

BLMDARO \RAR «FRQRP [TXH

B Q®BNQBHOF TLOMSU EBOT VO [POFWF EF DSIF
TPOP €CPCPN RVF HBVF FUEF MCHVF EVEEF BVIRVE | VIQPSEF
TPO BPYZINF %FQVIT QUTFVST BOOSFT 8 QPQUIBLIPO TVCUVCF
@BN CCF EFT QS TVSEFT QSPEVAT FTTFOUFNT UM RVF ¥ CBSCVSBOUFU
DFSBIOFT EFCEFT BWFOBBT EF CBIF $FUWF TWWBUPO TFTU
CPOTECSCW BHHEBVEF BWD M IVSHFOF EV.  EBOT MTUEF 18
3%$ &0 F&U W PN N FEF JO®IN FVBVWD CFUF SSHPO MOHUFN QT
QFSSV PN N F VOF CPVEF EF TFLPVST QPVSEF OPN CSVY #VS/CEBRIT
FTU EGTPSN BT CPNQSNJT -B GNFWS EF ¥ GPOJ & BYWD ¥
3XBOEB EECVU B SSOBIO MIPVAN FOUEV QBZT UBCEJT RVF 18
DSIF EFT EFWIFT CBBDESIEF QBS VO €CBIUN BTTGFOS- ¥ WBVY EF
O BOHF PGDFMFU M NBSI© CPB BODFOWF M EQESPRBUPO
€POPN RVF "V NPV EF OF O BPT TFVMI MIT Q30 FT EV QB3J BV
QPWPB TFN CMOUUB-S QPQJE VO TZTU N F RV NI TPOUTPVQEPOCET
EF CPOS WIS

'BOF CFUWF TAWBUPO M 'PCE . POSBB- *OFSBUPCBM '. * B
DPJJ M  HOAFS EF NFUS @ BV QPHBNNF E BEF
BODPEO FO 6COF UNE ECOIPO STRVF EF PN QSN FUS-
MBQQVJ E BUET BOWVST CPNNF Ms& BRST RVF B TLVBUPO
@B § E VO EFT QBZT WT N PIOT ESVFVRQQET BV N PCEF OF CFTTF
EF TF ECHBEFS %BOT OF DPOFYF MFTU JOEJJQFOTBCM RVF N8
DPN N VOBVI® JOFSOBUPOBW NBIOUFOOF FU FORIF  TFT
GOBOCFN FOUT QPVS M #VS/OEJ EBOT W CBEF EF N8 CPPQESBUPO
BV EGWFNWQQFN FOU $FU BQQVJ FTU E BVUBOU QUT DS/DBVIRVF
MOTUBCM® SHPOBW STRVF E BHHBVS VOF TAWBUPO JOFSOF E€K
BV CPSE EF MFGCESN FOU



3UKSDUDWRQ GHV «BRIRQY

- FYQESFOF CWDPSW EV #VS/CEJ B @® NBRVEF QBS EF
CPNCFVIFT WOTPOT EFT [CPOWFTWBUPOT QPMIRVFT FU VOF
JTBCM® RVIPOJQSPECOEEN FOUBGHTLO N DEECM® EFT QSCFTIVT
CVDPBVY - PST EFT EFS ST EVIDLIPOT HEOSSBWAT EF Vi QBZT
B VOF CPWFW ®JT BUGF  EF CPN CFVIFT EEHVIBSIET JOMBOU
EFT BOWFT E.JOUNEBUPO EFT BSTWBUPOT EFT NFNCST EF
MPQQPTLIPO FU EFT STSDUPOT TVS B NCFS® EF B QS TIF €
MBQQSPD F EFT @WDLPOT EF QWTFVST EGET QFSIIUFCU *VFTU
DS/DBVEF MT STPVEF BAD EF HBBOUB B IHLIN 1® EFT TOSAJOT
VFQB

%F CPNCSVY THOBVY TERVFOU B NJF FO QBF E VO [BEF
EVIDPBVIVSN FIVF WIBOU  @PVESUPVF B\ F E FYQSTTPO PV
EF PODVS-CCF - F QPOFTIVT E FOSTHISN FOUEFT GWDUIVST B G
N BRVO QBS EFT BOWT E JOUN EBUPO EF N8 QBSJEF MBWBUFUEFT
SQITFOBAT EV QBSJ BV QPWPEB BYWD MBQQVJ EF TB NHVF EF
HVOFT k *N CPCFBLVSF { 1MTFVST 0BT EF WPMICDFT QPNLRVFT PQU
EHBYIN FOU @® BQQPSET WIBOU CPWBN N FOU EFT NFN CFT EFT
QBSJT E PQQPTLIPO EV $/ - FUEV ' 30 %8#6 N BI CHBWN FOUEV
QB3J BV QPWPE $/ %% ' %% EBOT VO CPOUFYUF BIDS/ EF UWFOTPOT
JFST -B MICWDPSW B AONPEIEF  QUTFVST SQSIFT FO%-
K/D FUECCFN CF QBS ECCS- T QETEFQUFMT FO CPOLSBELPO
BWD B QBURVF POBPNF BYY TWBCEBET JOFSBUPCBVY RVJ
QXLPQJIF EF OF QBT N PEJFSM [CBEF EFT @WOLPOT N PIOT E VO
BO EV VWUF QPVSOMFSEF OPVSE N8 EGEBLF FONST M QIPCFTIVT
$FT ECQIPOT POUFOLSV® MAT CBCEEBYST FUBCPVU  MFYDMTPO
CPWBCV E " HBU PO 3XBIB EFSOFS PQUPTBOU QPMURVF EF QPET
FODPS QRETFOUEBOT W QBZT %80T OF DN BUEF UFOTIPO QPNLIRVF

N HVFSF  MSTUEF M 3%$ FUNB ECTUBC.MITBUPO QPWPRVEF QBS
MN Q\CBUPO CVS/OEBJIF BOCFOWF M STIRVF E VO FQPU EFT
EWDIPOT QSOWFT FO K/J0 BP»U

 HIBXQAL JUDQG RXEM« CHODIHED SROATXH HXURS«HR"

- 6& FUTFT %I N FN CF-T STUFOUEFT BOWFVST FTTFOLIFNT FO UFSN FT
EBEF QUONRVF BV EOFRQOFNFQU QPVS W #VS/CEJ -F S M
TWEHRF EV QBZT QPVS TFT QBIFOBBT FVQEFOT TFIU
CHBVIN FOUCPOEBN © I BVFST M8 OPN JOBUPO EF 4Pl BO#PSHTUBN FO
WBOU RVF CPWFBV 3FQRSTFOUBOU TQEDBVIEF MB& 346& QPVS MIT
( BOET MOT FO TFQUN CF 1PVSBOU M SOTFBV &VS D
PCTFSF BW-D JORVJIGWEF M ECTIOES U DPITTBOU EF M6 & FUEF
TFT &BUTN FN CFT QPVSMBWFQBEV #VS/OE]



- B RVFTUPO CVS/CERIIF TFN O BYPJS QSPHS TN FOUEJTQBS/ EFT
$EBS FVSPQEFOT BV QPQJ E BUST EPTIFST QRETFOET CPNNF
@BOUQWT FO QI BTF BVED MT QSPSIET EF M5 QPO %80T M CPOUFYLF
E VCF @8N GCF EF N8 WPNWICCF EBOT MRTUEF 18 3%% W S N FTTFOUFM
EV #VS/CE] EBOT 18 TUBCMBUPO SSHPCBW FTU €HBWN FOU HOPSD
IPNNF FO WNPHCF MBCTFOOF EF NFOUPO EV QBZT EBOT 18
SIPMUPO EV 189N FOUFVSQECFOVPUEF ¥ @VEFS 1PVSIB
TPDEW® DWW VOF UMW ECDIIPO BNPHOF EVOF OFSBIF
N COPCOBITBOCF EFT ECDEFVST FVSPQEFOT RVBOU  MN QPSUBOCF
EFT EZOBN RVFT SCHPOBWT FU EFT JOFECQFOEBOLFT FOLSF NAT

QBZT EF M XHPO FU QWT OQBUIDVM SN FCQU EF M QBCF
ECUFIN JOBOF EV #VS/OEJEBOT MERVIMCS- SCHIPOBM

" BOF BVY OPN C3VY ECQTI JOUFSOFT BVYRVFNT BU®GLF ¥ #VS/CEJFUN

SHPOBMIBUPO BQEF EV DPOBURVI GBHMF EBVBOBHF M (BZT M
FTUCBVDBMRVF MT ECDEFVST FVFPQEFOT SF-QMCFOU 8 RVFTUPO

CVS/CEBITF QBN JMVST QSPSLET QPMUIRVFT - 6&BVOIOEBU 8

@®@J NPBVFUTUWBEHRVF QFCES EFT NFIVET OPCEE BT QPVS
TPVUFOBB TUBCM® FUNM EC/FHVQOFN FOUEVIBCW EF OF QBZT PVCND

$FUF WIPO FTU E BVWIBOU QWT QFSUOFOF N MNJ § EF 8

TUBEHF FFOPVWHF EF M6 & QPVSNB (| SBOET - BDT RVJ JOIJNWF TVS
MN QPSBCCF E VOF BQQRSPO F SCHIPOBW JOLEHSCF BWPSITBOUVOF

OPPQEEBUPO BDUW BWDMFOTFN CVF EFT QBZT EF N8 SCHIPO

$F BQOPI QP QBSMIT WPY EF N3 TPDICLD DWWV CVS/OEBJTF FU
FVPQEFOOF WIF  BWIFS M6 & FU TFT %BUr N FN CSFT TVS MT
SIRVFT BTTPDIT VO NBORVF E FOHBHFN FOU CPOCEFU BV
#VS/OEJ -B SHPO EFT ( SBCET - BOT VS VOF QESPEF ECDITVF
RVJ OSOFTTIF RVF M6 & N PCMIF TFT STIPVEFT EQWN BURVFT FO
@®VFVSE VOF BOUSPD F QIPBOLVE CFOEF TVSMT ESPAT | VN BT 18
CPOOF HPWESCBOLF FUNB QBY 6 OF UFWA ECN BSI F FTUFTTFOLFNA
QPVS BIIPN QBHOFS ¥ #VS/CEJ TVS 8 VWF EF MBQRIFN FOU EF 18
SOPCONBUPO FUEF 18 TUBCM® ECN PDEBURVF

3OTPMVUJPTODBWIS BMF EF
MB WJPMEFE CGIORJ BEEBFONI BV
3%$1BSMFNFOU FVSPQOFO
GOWSJFS

(8 5HOQHZHG *UHDW /DNHV
6WUDVWIRPDTFIM EF M
GOWSJFS




3FOPN N BOEBUPOT

4VS 8 CBTF EFT 0 FI FT QRTFOEFT EBOT OF BQQPSJ M SIFBV &/S D QPQPTF VOF TesF EF

FCPN N BCEBUPOT  MBUFOUPO EFT ECREFVS QPMURVFT EF M6 & FUEF TFT &BJ N FN CFT

"BOF M DHIF RVI TOAUEBOT MTUEF B 3% FUFO BOUDIBUPO EFT GAYST LYDWT CVADPIBVY Ms &
EPJUN QEBUWFN FOUVTFSEF TFT MWFST EXQ¥N BURVFT QPVS SUBCNB WV EBWHVF FUNB CPPQESBLIPO

BWDM #VS/CEJ 1PVSBUFIES- CFUPCHDUIG MFTUN QPSBOUEF TPVNHOFSM S M FTTFOURMFCEPTTO

B @I QBSW 346 & QPVSMT EPAT EF M PN N F FUQBSW 346 & QPVS HPO EFT ( BCET - BDT $FT
EFVY NBCEBUO [PNQ@NFOBBT TFPOU EAFNIBOT QPVS M NJF FO W@ EFT

$-CPN N BCEBUPOT FYQPTCFT DJ EFTTPVT

6XUG! SOQ GH @ \KFXUW (kI LRQDBH

" OUDIQFSW ECCNACBHF FUMBDO FN JOFN FOUE VOF BTTJWBCLF | VN BOJBX- E BN QWVS
FO DPPSEIOBUPO BWFD WT BHFODFT EF MD/ 6 B@O EF WQOB FO BEF BV HPWWFSOFN FOU
CVS/CEBI EBOT ¥ HFTUPO FU MBLDVFMEFT SWHET FO QPVWCOBCLF EF B 3% 6CF
BUFOUPO QBS.UD/M § EPJJ2 8- QPSEF BVY BOFVST EF N8 TPREWD DA RVI OUMPCHUEF
N FCBOFT FURVIEPIFOUCCOS@FSEF N FTVS-T EF Q8PUFDLUPO BEBQEFT

" OOPN QBHOFS MIT FGRPST EXWN BURVFT FO @BWVS E VOF TPNUPO ScHPOBW
QPMURVF FU QBDIGRVF N8 HVFSF- EBOT M&TU EF N8 3% *MFTU JOEJIQFOTBCM EF
UWBVBNAS WS 8 NJF FO QBOF E VO EBWHVF OINTIGFU - QUTFVS QW¥BvY BWD
M-OTFN ¥ EFT BOFVS SEHPOBVY N QMRVET EBOT W CPOG JCOMBOUNAT HPVORT BN ©T
VT S-QEETFOBOT EF N8 TPDICL® DIV FUNAT CPN N VCBVIET NRCBVAT

&Yl PSFS WM HPVWFSOFN FOUCVS/CEBIT  SFFUB-STRFT LBPVOFT EV UIFSSIPJS- DPOHPNBIT
IMT MBSHFN FQU M6 & EPUCPOUOVES  FYHFS B OFTTBUPO NN CEBW EF WPVU TPVUFO
@BCOFS MHIILURVF N MBB- FUPV TWBEHRVF RV MIPUEB-DUPV EB-DU EF M QBSJEF
MFOTFN C¥t EFT QBZT EF N8 SSHPO BVY HFPVQFT BSN ©T EBOT MIUEF 8 396

6XUB SOQ GHVARWKXP DIQVHAEH O-VSDARH AYITXH

" @33\ FS BWD GIF FUDBI® TPO FOHBHFN FOUFO BWFVS EFT ESPAT | VN BIOT QPVS

MFOTFN CW EF N8 QPQVNBUPO CVS/OERJIF  %BOT CFUWF PQURVF M & EPJUQWIFN FOU

TPVUFQB MBOLPO EF TPO 346& QPVS WIT ESAT EF M PNNF EPOU M NJTPO FIU

E FOCPVRHFS B Q8N PUPO FUNB QIPUFDUPO EF B EEN PDEBUF FUEV STTQFOUEFT EAT

®CEBN FOBVY BV #VS/OEJ 1MT CPCCS UFN FOU MG & EPLU

o $PCEBN OFS PWFSFN FOUMT QPMURVFT EF | B MN FOU BSS-TUBLIPOT FUECUFOLPOT
BCIBBT E PQUPTBOT QPMLRVFT EF EGEOTFVS EF EPIT | WWBDT 999  EFT
HVSOBMIUFT FUBVLST NFN CST EF 18 TPDIEW® DWW N BT €HBAN FOU UPVU BDF EF
WWPNICCF FUBVIS-T WPNBUPOT EF EPIT | VN BIOT CPN N Jr QGBSMIT ®SFT EF TeD/SI® WT
*N CPCFBLVS FUMT HPVQFT BN ©T



o "TIVFS N QETFCLF EFT EXWMN BT FVSPQEFOT ST EF N WFOVF EFT QD T EFT
RVOBIUFT %6 FUQSIIPOOFST QPNLRVFT BAD E FO/PZFSVO N FTTBHF ®SJFO BVFVS
EFT NCFSET GCEBN FOBVIT

o " QQFVIS MIT BVWPSIET CVS/CEBJIFT  Q8-CES- EFT N FIVFT CPODS UFT FO @®VFVS EF
MFTQRLF DIARVF FO 1 BCMIBOU WT BTTPRBUPOT TVTQFCEVFT FU FO BOOVIBOU WT
DPCEBN CBUPOT EFT %6

o ' BB VIBHF EF EBRHVFT QPNLRVFT BVED WT BVUPSLET CVS/CEBJIFT QPVSTPVNAVESEFT
BT FN C/@N BURVFT CPNNF OFMJ EF 4BCESB . VI P[B PV lPVIF BUS GHVS- EF B
TPDELD DAV WOLN F EF SSQ5-TT.PO

4APVUFOB W SBVBMEF N8 TPDICL® DWW CVS/OEBJTF EBOT PVLF TB QWSBMO FO MJ
BQQPSBOU VO BQQVJ UFD ORVF FU GOBODFS TVGITBOU QPVS MBEFS  BODPN Q\B TB
NJTPO EF TFOICMBUPO EF TVOA GWDPSBM FU E BWSF TVS MIT \WPMOCFT
- PS4BOIBUPO EF TeBCLFT EF CPOVNBUPO SHVN ST FTU CELFTIBE: QPVS BVPSIFS W
QBSBHF E DS\ BUPO *MFTU €HBWN FOU CB/DBVIEF Q8-CES= WPVUFT MIT N FIVST QPVS
HBBOUE 8 TeDVSI® EF CFT BOFVST CPWBN N FOUFO GBDMIBOUNAVS BLDVFMEBOT EFT QBZT
™S BWD EFT QSDEEVST E BENJTPO TNQMEFT QPVS MIT QFSIPCOFT MIT QMT
WNISSBOWAT UPVUFO BODPN QBHOBOUNE SUPVSVPNROBS- FUTEDVSITO BV QBZT QPVSTFNAT FU
DFVY RVIME TPVI BLFOU

&YI PSFS M HPVWSOFN FOU CVS/CEBIT DPPQCEE-S BWD MT NCCBQJINFT
JOUFSOBUPOBVY ECEJOT N8 QPN PUPO FUNS QSPUFDUPO EFTESPIT | VN BIOT " OF WS-
M6 & EPJUTPVUFQBBOWFN FOUME 34/ 6 TVSN TAYVBUPO EFT ESPAT EF M PN N F BV #VS/CEJ
$FB N QWRVF MPDLBJ EF SFTTPVIFT QOBODJ §-T FUWFD QRVFT BECRVBUWFT BIOTJ RV VOF
Q&-TTPO BIDB/F TVSM HPW¥FSOFN FOUCVS/CEBIT QPVSRV MIPPQ §- QWVIOFN FOU JOOMBQOU
VO BID T TBOT $F-TEDUPO BV FRIPH- FUNB LEBOIN JITPO EFT JOBSN BUPOT FTTFOUFNAT
MBCCPN QMITFN FOUEV N BOEBU

6XU®B SOQ CH @ SROAXH LOMUHXUH

&Yl PSFS M HPVWSOFN FOU CVS/CEBIT PSHBOJIFS EFT CGWMIDUPOT CRVJBCMWT
BOTBFOFT FU CECEXWMT FO [PORPNJIDL BWD MT NFMWAVIT QIBURVFT
JOUFSOBUPOBWMIT BGO EF QSOWQES WPVU ECCPERN FOU FU VO OPVWBV VDWW EF
WPMODF $FHB8 N QMRVF CPUBN N FOU MBCSPHBUPO EFT SOFOFT N PEXIBUPOT EV CPEF
CVDPIBVEPOQUNMT CPWHFIRT EJIQPTIIPOT EJIDEN JOFOU MPQQPTLIPO BIOTJ RVF MBSB UEF
WPVIFNBO W& QPMURVF WIBOU JOMIFCOFSMT /WS TESAJOT

3CQIOTWBVI-S EFT ZDWT E €0 BOHF SEHVMFST BWD MIT BVIWPSLET CVS/CEBIIFT BGO EF
QN PVWPIE M N JIF FO QBCF E VO EBWHVF QPMURVF JODWTIG EBOT MFTQSU EFT
BOOPET E " SYTI B FU OLEHSBOU MT N PVWN FOU E PQQPTIUIPO FU N8 TPRICLD DWIVE
WBOUBV TRD EV QBZT RV FO FYM$FUF EZCBN RVF EPJUN QESBU/FN FOQUECCVUFS BYWD 18
NDESBLIPO EFT PQQPTBOT FUME FFUWPVSEFT GHVS-T QPMURVIFT FO FYM



BXUG! SOQ «FRQRP [TXH HAILQDGAHU

e "V QOQWBV EFT OTUWUPOT EF M5 & HBBOUSN CPOUOVIE EFT GOBOCFN FOUI QPVS W
#VS/OEJ EBOT M DBES- EV 1PHIBN N F *OEIBUG1INWSBOOVFM 1*. FUWINES MVS
N BIOUFO NWST EFT CeHPRDBUPOT EV Q3P0 BIO CVEHFU EF Mo & € CFUCHBE VOF
BVHN FOUBUPO EFT N POBAT BYRVET BV EPN BIOF QGPSIBB- k CPOCF HPWWFSOBODF FU%44BU
EF ESPI) FTUFTTFOURNE FO QBSUDVINFSEBOT ¥ CPOUFYUF Q80 FUQPTUCNADUPBM

e "V OWBV EFT &BU NFNCST HBSBOUS M CPOUOVIE EFT GOBOCFN FOUT QPVS W
#VS/CEJ EBOT WM CBES- EF N8 CPPQCEBUPO BV EQNFNPQOFN FOU BVWD VOF BUFOUPO
B DN F QPSEF BYY RVFIUPOT EF HPWKSIBCDF EF ERIT | VNBOT FU BV
F-OPIHN FOUEF 8 TPDICL® DI

e &OPVEBHFSW'. * SCBCNSTB DPPQESBUPO BWD M #VS/OEJ TVSMT WBVY EF O BOHF
FU SNMOCFSTPO QPHIEN N F EF SS@PN F EBOT OF EPN BIOF -F TPVUFOEV' . * FTUVO
VMWWFS FTTFOUFMQPVS SFFEF-TTFS MECPCPN F CVS/CEBITF N BIN BVTTI SFHBHOFS N8 CPOBCOF
EFT HBOET CBNRVST DUFSCBUPCBVY



41Y/BUPO TecD/IBE WPMCOLFT Q50
CHMDIPIBHT FUUPVI_NRO EF B HVFSE-
FO 3%5$

1PJOUT DMOT

e € MBQQPDO F EV QD BD YDV CVIDPEM WT N CCBQIIN FT EF SQS-TTPO TZTEN RVF
EGQWRZCT MST EF 18 DSTF QPMURVF EF TPOUUPVIRVST FO QBCF

e - FTWWPMIODFT CWDWPSBVIT FUMIT BOUFT E JOUN EBUPO CPOLS- 8 QPQUNBLPO NAT EJQRN BUFT
FU WT N MBOIT QPMLRVFT T JOUFOTIEFOU EBOT VO DNN BURVE EF TVIQDPO CPVSS QBSWT
SVBNET BV TED EV (B3JBV QPWP.BFUN HVFSS- EBOT METUEF 8 3%

e UBOT OF POFYF MNQUBUPO B ®J THQEBWE FUPQERVF EV #VS/CE) EBOT M
CPOBL METUEF N8 3% B8P UCPOIECEBCOWMN FOUM STRVF E VOF HVFSS- PWFSF TVSTPO
PE FSIPH

e -FT DPOTCRVFOLFT | VN BOIBB-T WOUN FT EF HVFSS B@&MY EF E]JBIFT EF N NEST EF
SEHIT FUSPCPN RVFT EF OF CPOBUECCPEFOUNSHAN FOUTVSE #VS/CE)

3FUPVSTVS DSIF QPMLRVF EF
FUN SBQF-TT.PO TZTWEN RVF
HBOEF €0 FV

YFQUIT QUTFVST ECCFOOFT W #VS/CEJFTUFOQPF  VOF JOTUBCM®
D SQRVF [BBOESICF QBS EFT WFOTPOT FU QRVFT FU QPMURVFT
QFSIIBOFT 9%BOT OF DU N PWEN FO® M NPJ E BVEM B
N BSRV© VO UPVSIBOUDSLRVF QPVS M QBZT &0 F&U 8 ECDIIPO EV
QETEFOULFS / LVS/([ ] B EF QPVSIVVE VO LB JII N F N BCEBUFTU
QFSVF IPNNF VOF WPNMUPO EFT BODPET E" S/MB FU EF 18
$POTUVUPO ECOWICO BOU BOT VOF VBHVF EF N BQIGTWBUPOT
QVCNRVFT N BTTVEN FOUSBQEN €FT QBS MIT ®SFT EF MPES $FUF
QESPEF EPN JOSF QBS EFT WPWCLFT QPTUCWDP VAT EQVBTUBLELFT
B FOHFCES VOF DSJIF | VN BOIBB- E VOF BN QWVS CPOTECSCW FU
BODENSO 8 N JIF FO QBCF E VOF SSQFTTPO  HEBCEF € FWE &O N BJ

VOF CPW¥NA CLBQF FTU GBCO F BYWWD B WFOBLWF EF CPVQ
E%BUBEF N FOCF QBSM HEOEEM PN CBF FUQUITFVST PGDFST
N MBB-T



$FU CQIIPEF ECIMICO F VOF CPWWNA TQIBV EF N WPWACCF
DPOLSBHOBOUEFT N N&FST EF #VS/CEBTT /B FUQWOHFBOUNE QBZT
EBOT VOF CSIF QPMICHSF 4FMO MO/ () VNBO 3H U 8 B
EVRBOULFWF QESPEF m/H JRXYH.QHP HOWEXWXQEDLY D LOMMLL« \D
WSUHWMRQ FROAH BV RSSRDQW SUAVKP «/ HAD \KVSHIGX @ SOSDUV
GV WRMRQY GH WDAR [QG«SHADOM/GX SDIV, @PL SUAVTXH
WXV GV QUIHDQN GV SDUAY GRSSRIMRY OV NRXUDOAM
LQGSHQEDQN HABN DRRYMMY GH @ \RALW ALYLB! EXUXQEDVH DYDLHOW
IXL ®f SD\V DSV DYRU UHEX GV P HIDPHY WSWHY &HX TXL \RQW
UM CRQADIMDX. S<UCCHBXUYIH )

80 F@&U FO BVEM k TRVIVAN FOU{ #VS/OERJT EJTQPTBFQU
EV TBWUEF SSHET $F O J&- FTUN PO® FO TFRO
¥ ) BVUCPN N JITBSBU BYY SSWHET ) $3 EFT / 6 FUFTUN2NF
FIUN© QWT EF QFSPOOFT TFRO OFSBIFT 0/ ( 9F
CPN CFVY TUHN BUFT EF CFUF QESPEF EFN FVS-OUFCCPS- WIOVT FU
PO CPOTE' § BVIPVE | VJ RVF W #VS/CEJ CPCOB® VOF TLYBUPO
RVBMEBCW EF k QBY WPMIOF { &0 F@&U TJ QWTFVST E] BOFT EF
NNFS EF QFSPOOFT TPQU SOKFT BY QBZT OF TPQU
#VS/CEBT RVJ VWFCUWPVIRVST TVS W FSSIPB- EFT QBZT VPJTOT FO
UBOURVF SSVHET FUEFN BOEFVSTE BT BV KBOAFS

%eCVU TFRO M ) $3 MT SEHLT CVS/CEBIT CCOS@BOUEV
QPPHBN N F EHPCBMEV ) $3 TF SEQBSJTTFOUBION]

« 5B BOF TPU
e 3%$PCHP TPU
« 3XBCEB TPU
e 0VHBCEB TPU
.  FOB TPU

- FT BAS-T QPQVIBLIPOT EF &&HIT FUEFN BCEFVS E BTI# CVS/CEBIT
CCO@BOUEF Q8°HEBN N FT CBUPCBVY E BEF TF WBPWHFQURVBQU
FVY SEQB3JT EF 8 N BQJ § TVA/BOUFF

. BV, FOZB
. BV. P[BNCRVF

. BV. BBXJ

. FO" GRVF EV 4VE

. FO; BNCF

&0 EFl PST EFT QFSIPOOFT BZBOUG/J EFQVJT PO EGOPN CF

SFHET CvS/CEBI TVQQREN FOBB-T RVIVW/FOUEFQVIT QU TIFVST
ECCOFOQFT FO 5B BOF FU RVJ OF CG0O@FOU QT E BTTIUBCLF
EHPCOBW PV CBUPCB

"WSJM KVJO
$ISPOPMPHJFE EF MB S©QSFT
EFT NOEJBT FU EF MB TPDJC
DIJWJMFE BV ¥3WBSVONBJ

-BGBIOKMSBUJPO EFT
SBBUSJO F. T YOF QSJPSJU
OBUJPGIBEMJIPUI"RVF 4BOT
"POURTS THAINQAES

XD GL VLWEIDPFBLRQ
GOWSJFS




*MFTUCHBYN FOUN QPSBBOUEF TPVNHOFS RVF WM #VS/CEJ BLDVFIWR

QSTEF SOHET EPOUMN N FOTF N BRSI® QPWFOU EF 18
3%$ TFRO M ) $3 MBVUECTPIN BIr BRVIFS  OFT O &5 T
VAT RVFNRVFT CPOHPTT  TVQQEN FOBB-T RVJPOUGRCD J B

GPQAJ F- EFQVIT BB QO BOAFS
BV/ PE , W QUITBV4VE , IV

FOEBOJPO MBVBOICF EV .

YPDVN FOUEF QBEPZFS
CPNADUGEF  PSHBQIBLIPOT
EF 8 TPDXW® DA CVS/CEBJF

YFQVIT VO QB0 EF SUPVSFUEF S0EHBUPO EFT SSVHIET EV
#VS/CEJB @® NJT FO QBOF QBSW ) $3  FO DPPQESBUPO BVWD MIT
%BT EF B $HPO BYWD QPVS PCHDUGEF ®S\ VWIS FUN FUS FO

W& EFT TPMUPOT QPVSVO SUPVS CPOTFOU FUEVSBOW  1PVSBOU
N BWSO OFT F@&ST WT DPCEJLPOT BOWFWAT OF QFSN FUFOU QBT VO
BOBLEFN FOUEHOF FUTEDVSIFO CPN N F FO IEN PHOF VO EPDVN FOU
EF QBEPZFS CPWIDUG QVCM® FO BP»U QBS EX CAVG
PSHBQITBUPOT EF 8 TPDKW® DIAMF CVS/CEBIIF EPQU' 034$ - HVF
HFLBFU" $" 5 #VS/CEJ &WAT ©/PRVFOUCPUBN N FOUQWITFVST CBT EF
PBECT WOLNFT EF B0.FU WET PV EJQBS/T FU EGOPOIFOU
EHBMNFOU MBCTFOOF EF K/TUDF NQBIBW [PCCFSBOU MAT
@OFN FOT RVJ POUECIVICD © MVS G/JF &0 FGEU 18 $PN N JITPO
7C8l® FU 3CPCOMBUPO EV #VS/CEJ OF BVBMW QBT TVS 1B
OSTIPO FUMIT WPNACCFT EF PV TVSMVST CPOTERVFCOFT FU
OFD) BRST RVF CFT WBVN BT WFOOFOUT BRVWFS  EFT ECDFOQFT EF
TPVGESBCODFT JOEJAEVFNAT FUCPWADUWET $FWF TLVBUPO CPVSSUVO
FOABPCOFNFOU Pt MT NGNPEBET TBGPOFOU QWU U RVF EF
CPOTS/B- VO SEDUCBUPOBMCPNWACLIGBQBIO

- B QFVSRVJBIIPN QBHCF CF TPWFQBFTULS T QRETFOF FUFOLS-FOVF
QBSMIT TFSADFT EF TeDVSI® FUNB CBOD F EF KVCFT EV $/ %96 9%
WIT *NCPOF®BLVS ' BVUF EF HBBOUFT TESFVTFT QPVS VO FPVS
TeDVSTTO N N BRSIO EFT GHVFT EF N8 TPDIWD DWW FU EFT
QFSTPOOBMLET QPMLIRVFT FO FYMQSEG SFOUCF QBT FOLFS FUDFD)
NBWS MT NVMQWT HFTWT EPWFIVS FU WOBUWT EF
BOOFD AN FOUDLET GBSW QPWPBFOBM$F EFSOFSD FSI F FO
FG&U QXIFOFS DFSBOT FWPVS CPNNF EFT WOPHT BD EF
ECCPOTS/B- MN BHF E VO QBZT STRVO QPVSVT SBCBLEET

%XUXQGL_&RXQWU\ 3URIL
6/)$3

3%$ FRAVJS
HGCGVHIOPVWEGVUEF BV
#VSVOELCO©SBUJPO

GOWSJ

#VSVOEIVHFF
SFUUSBOEJ®HSBUJPO 1MBO
6/)$3 GOWSJFS

"V TEDPP¥SAGYYHIOT
#VSVOEBJT DPOUSBJOUT BV
SBEUSJFNRERBE MB
BO[BOIJFHBOJTBUJPOT EF
MB TRDDOWJIMF CVSVOEBJTF
BP»U

-B $PNNJT ©JRWF 0
3©DPODJMJBUJPO EV #VSVOL
JOTWB\BB MFTEDDPS
E"SVTIB EF FU NJTF FO
QMBDBBJG EF B QPVS
NITTIFFO RVFUFOUEBCMJIS
MBOBIUTOVS MFT WIPMBUJPOT
HSBW EFFJBS IEPAN NIF
FU EVWEBSBBUJIJPOBM
IVNBOJUBPHNITHT MFO US

GOWSJFS FU MF
E©ODFRCS

-FT *NCP OF ISPRIOUB
M BIJMF KFVBBI BNV EV Q
QPWWSMF $POTFJM OBUJPOBI
QPVS MB E©OGFOTF EF MB
EONPDSBODFH 'PE EOGFOTF
FU EF MB EONPRBBUJF
'%9% BSPJT BBNQ VOF
NJMJDF JMT TF DPNQPTFOU
KFVOFTF FOR® BOT QPVS
MB BWBMVBODJIJFCFMNMMFT
EONPCIMITOT




- F #V3/CEJ QA EBOT M-OHI-CBHF
EF B HVFS- FO3%$

- F DPOBUEBOT MTUEF M8 396 T FTUGSFN FOUDWFOTI30 (QBSJBEF
ECOFN CF BVWD EFT SSQFVTTPOT N BREVST QPVSIB SHPO FU
FO QBIID/NFS QPVS W #VS/CEJ 'BOF  MBVBODEF EV N PW¥N FOU
SCFWE.  TPVUFOV GBSV 3XBCEB 8 3% B TPNDLDMBEF EF TFT
VPJIOT CPWBN N FOU M #VS/CEJ RVJ B JOJFOTI30 TPO FOHBHFN FOU
NMBB EBOT M SHPO $FUF QXTFCCF BIDS/F B FYBIFSOO MIT
UFOTPOT EXQWN BURVFT BYWED W 3XBOEB FOSB®BOUEFT BODVTBUPOT
NVWFWT VOF NPOEF EFT EJTPVST CBUPCBMIFT FU VO
FOBPIFN FOU EV CPOS M TeD/SIBB- BV #VS/OE) -FT QEJIFT EF
( PNBQVITEF #VLBW FO IBOAFSFUGVEFS QBSM.  POURV
QPV'S CPOTERVFCLF VO BE&MY N BTTIGEF SS/HET CPOHPNAT VWS VA
FSIPB CVS/OEBTT Q8PVPRVBOU VOF HEVF DSJIF | VN BOIBH- - B
TLVBUPO PN QWYF FU PQBRVF EFT BWBODFT NMBST FU
EJXQWN BURVFT SOE JOOFSBID MBWORB EV #VS/OEJ EBOT VO
DPOUFYWF EF HVFSF SEHPOBW RVJ QPVSBIU ECCPEFS TVS TPO
FSIPIF

/ HIDIHP HOAP LOBILHEXUKQADVHYS' &

-F #V3/OEJ QBIDIF BOUWWWN FOU BV CPOBL EBOT METUEF 8 394

EFQUTT QWTFVST BOOSFT NBI TPO FOHBHEN FOU CPOCB® VOF

JUFOTIZBUPO CPUBCOVE FOLS FU $FUF FTCBBEF TVSAFOU
EBOT VO CPOFFYWF E FN CBTFN FOUEBOT MIT Q8PWILFT EF METURVJ
T FTUDWFORE0 BQS T MED FD EF 18 N CEBUPO BOHPBIF 8 @ EF
MBOOCF 80 FGEU M TPNNFUQE®W -VBCEB M NJ

ECOFNCS BVRVFMM QSTEFQU SKBCEBT 1BVM, BHBNF OB QBT
BIDQO B €O PVO BHHEVBOU MT WFOTPOT %F TPO D ® M
QREIEFCU CPCHPAT '@ 5T JFLFEJ B FOSQST VOF WPVSOEF
STHPCBW QPVS O FSI FS EFT TPVWFOT CPBNNFQU BVQS T EV
#VS/OE) Pt MB EJDS UN FOU SFCCPOSD &VBIIF / EBZIN N IF

1FV BQST CFUF WIF M #VS/CE) BOOPOSBU TPO SUBU EF 18
CPW¥NWA N JITPO EF M6 QPO BGIBLF 6" FO4PNBWF BWST RVM
FONTBHFBU EZ ECQWZFS TPMBIT  BANFOBOU MAT
TQED/MBUPOT TVSVO TPVUFO N MBE- BITS/  TPO VPJID CPOHPIBTT

$FUF QESPEF N BSRVF €HBWIN FOUVO O BOHFN FOUEBOT 18 TUBEHF
EV #VS/CEJ RVJQBTTF E VOF (BS.DIBUPO FOIBESF (BSI8 GIF EF

B $PNNVOBV® EF M GRVF EF MeTU &'$ FO VOF
NQIBUPO CBERBY QUT EJTS F FU PGBRVF FO
BN QMEBOUTPO S W EBOT WT BGPOFNFOT PO M . FUTFT

BNEET SXBOEBIT

3%%$ _MEF QSOTJEFOU
STIJTELRFO WJTJUF ©DMBJS
#VSVOEJ BOM$FD MFT
O©OHPDJBUJPOT BF -VBOEB

E©ODFNCSF

4VDDFTTFVS EF MB NJTTJ
EFMJPO BGSJDBJOF FO 4PN
".*40.

-F #VSVOEJM)FWU
OMBFURUEF WS TFT
UBVOQFT EF MB 4POIBUWILFY U
E&UVEFT EF 40DVSJUO KE




% OPNCFVY SQQPST BUFTFOU EF MN QMBUPO EF QUTFVST
N N&ST EF TPNEBUT CVS/CEBIT BVY D T EV HPWFSOFN FOUDPCHPNIT
FUEF TFT BYWET CPOS M NPWFNFOUEV . TPVIFOV GBS W
3XBOEB FU TFT BWET BOUHPWESOFN FOU CVS/CEBTT EFT 38%
SBCBB  QSODIBWIN FOU BV 4VE , W 1RWFOU CPBN N FOU 2 %
DLET WT BESPOUFN FOT FOS- MAT 38% 5BCBS FUMBSN €F CVS/CERIIF
RVJ POU €@® EPDVNFOET TVS M TPMIPCHPBT (GBS M HPVQF
E FYQFST JOEGQFCEBOT EF M/ 6 FO% ECOFN CF FUKBOWFS

60 BQPSUFOEBF EV  ECOFNCS GIUCPWBN N FOU
N FOUPO E m DIIURQMP HQV HOAH @ 5('  7DEDID HAXQH FRODARQ
0 D0 Dt ) RUFH GH G HQH CDWRQDBI GX 9%(XQAL} E' T @ TFQUFN CF

VBIPVIF CHBWIN FOURVF m®  RAREWH GV \RTGDW GH/
)" 1% HNGY FRP EDMBQN 0 D0 Dt <DNXMP ED RQVDABITX« BV
SRMRQV GH 7Z LZ DQHKR HAS('  7DEDWD ¢ . LSXSX GDQV ®f VHRAMXU
G, WP EZH CDQV B! WUMRLHGHO Z HQID 30MHXLY AYLOY RQMW e/
HAEBMAVDX FRXWGHVRP EDV  }

-B SFQIIF EFT PGOTIFT QBS ¥ . FUTFT BNWET FOB- ECOFN C3-

FU BOAFS B OPCEVL  VOF WOPHE- SQEF TVIDIBAQU
FOOPF QWIT E ORVEWEFT EV D ® CVS/CEBIT -B VW EF ( PNB FTU
UWNCCF TPVT W CPOS M EV . VAT FU BONFS -F
N PW¥N FQU FTU FOIVJF (BSJ FO EB-DJPO EV 4VE , W FU EF
MBSEFPQPSUN MBHB- EF , BUYNV  QPYNJID EF B8 WM EF #VLBW
[ POF DPOIECEF PN N F TWBEHRVF QPVSN TCDVIIDEV #VS/CEJ

-F BOANFS EBOT TFT W VY BV [PSJT EXMAN BURVF M
QETEFCQU CVS/CEBIT %I / EBZTI N YF B BWS® TVS ¥ SIRVF
E VO FN CEBIFN FOU SHPCBVEV CPOGU CPCHPBIT *MB CHBYAN FQU
BODVTO M 3XBCEB EF m SSDUHJ TXHIXH FKRVH FRQWH G %XKQAL}
ECOBBOU m $XMXUWGKXL G 5Z2DQCD DYDQAH HQ 5' & " HPDQ 1O
YIHGWD DX 9XXQAL} M #VS/CEICF QPWBLQBT mVH @MWHUIDILH }

YECCVURVEFS MBI\ €F CVS/CEBJIF B $F0F330 TPO ECQRIFN FOU
MBCEQPSUN MBH- EF , BWN V FU#VLBW QPVSGH- GO BY .

BIOIJ RVF EBOT MT . PZFOT FU) BVUO 1MUFBVY EF ' J JFUE 6 WS P*
T WWFOU M N PW¥N FOU CVS/CEBIT S-CHWR EFT 3&%0 SBCBB -F
OPN C§- EF TPMBU CVS/CEBIT N QMRVET FO 3% CUBIUFTUN © FOLS-
FU TPEBJ B/BOU OF FOFPIFN FOU RV QPVSBU
OPCOFSOFSFOABPO TPHEBU TVQQEYN FOBB-T TFROMY/ 6 -F
®@VEFS 3BEP ' BOOF DFSBUPCBYM 3'* FIUNBU TRJF M
CPN CF- EF CBIBMWROT ECIPIN BII ECQWZCT TVS M TPMCPOHPNRTT -B
QaIF EF MBCPQPUEF , BWNV FUEF N8 VW EF #VLBW BVUPVSEV
®@®EFS POU QPVWPRVO© EF MVEFT QFSFT D W CVS/CEBI

- BN CF CVS/CERIIF B BAS FOUBN © VO SAEBIUCBSJFMUBCE RVF EF

-FT 3&% 5BCBSB
3BTTEFNCMFNFOU EFT %MVT
MB %©GFOTF EF MB 3©@QVCM
TPOU VO HSPVQF SFCFMMF |
PSJHJOBJSFEHVW#BIWOF O

QBS EFT BODJFOT NJMJU
FU EFT NFNCSFT EF
M PQQPTJUJPO CVSVOEBJTF
QSJODJQBMFNFOU EFT S©G\
CVSVOEBJT WIJWBOU EBOT M
WPJTJOT DPNNF MB 3%$ FU |
3XBOEB *MT TF QPTJUJPOO]
DPNNF VO NPVWFNFOU
E PQQPTJUJPO M BENJOJTL
EV QS©@TJEFOU CVSVOEBJT 1
/ILVSVOI[J[B

3BOOQPSU EV E©DFNCSF

EV (SPVEFEFSUT TVS
MB 3%%4$ EODFNCSF

-F QBTTBHF FTU ©DSJU F(
BOHMBJT BJOTJ EBOT MF SB
m2Q 2FWREHU )'1%
VROGLHUV DQG 0DL 0ODL
<DNXWXPED FRPEDWDQWV
DWWDFNHG SRVLWLRQV RI
7ZLUZDQHKR DQG 5(' 7DEDU
.LSXSX ,WRPEZH VHFWRU
0ZHQJD WHUULWRU\ 6HYHU]
FLYLOLDQV ZHUH NLOOHG D
ZRXQGHG GXULQJ WKH ILJK\
/PVTBMWPOT MJCSFNFOU FU |
QMVT GJE"MFNFOU USBEVJU
GSBOS§BJT

3%$ BSINOF CVSVOEBJTF
VO k TPVUJFO NJMJUBJSF Ut
JNQPSUBOU { QPVS MF
HPVWFESOFNEFOU ®POHPMBJT
GOWSJFS

+XQGUHGV Rl ZRPHQ UDSH
DOG EXUQ WR GHDWK DIWHLU
SULVRO VHWIRQVBSEJIBO

GOWSJFS

3%$ #VLBWAS QIFJT Q
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CPN CSVY TPNEBT TF TPOU SBPWET JPIT CPVQET EV HPT EFT
WVQFT FO QU ' 1D @V&FS DFTU EBOT B SHPO EFT ) BAT
1BUFBVY RVF M GPOUT FTUEGQWBDO EBOT MBS § QBZT E 6 \WEB AW
TWBEHRVF QPVS M #VS/CE] FO SJPO EF TB QPTLPO
HEPHSBQ RVF

&@P DACH I XHIH BASDUDCQRID MPXUMILLH DX 9aXIKQA-

4VS ¥ QBO JDFSOF QWTFRVS THOFT BUWFTWFQU EF MeN FSHFCOF
QPHF T EVO DWBU EF HVFS- FU EF QBBCPB EBOT EF
CPN CFVTFT QPWOLFT EV QBZT - PSHBQIBUPO EF 8 TPDEW® DAV
&OTFN CV QPVS ¥ 4PVUFO EFT %6SGEOTFVS EFT %321 ) VN BIOT FO
EBCHFS 8499 RVIPQ § FOFYIVB GBIUCBUEV F-D8/UFN FOUQVCND
EF GAY/ST TPMBU CVS/CEBIT  $CIPLF QPWOLF GPOBM §- EV
3XBCEB FUEF 8 3% ECCVUGRVEFS $F IQF EF S-C8/UFN FQU
TFB PSBAI® EBOT E BUST QPWOCFT CHBWN FQU - FT S-CBAET
TPQUFOMNPZOT EBOT EFT DFOS-T EF 3N BUPO EFT EX&S-0OT BN QT
N MBB-TEF/ HP[J $BCLV[ P #VS/SFU. VSN WB

"V EGCVUFU 8 NJHBOAFS QUTFVST SN FVST GIBFOUCBU
EF MAYJWOF EVOF ®SF k QPYZ { Q8 SXBCEBJF EBOT MAT
QFPWOLFT GPOBN $T BRSTN2N F RVF I8 &GP0 § FOS- W 3XBCOEB
FUM #VS/CEJ FTUGSN €F EFQVIT KBOAFS YIBFOFT TPVEFT
TQED/WIOU CHBWIN FOU TVS M QEITFOLF EF NFNCST EFT ' PSFT
EGNPDBURVFT EF MDEBUPO EV 3XBOEB '%3  EBOT MT
QPWODFT GPOBM $T EV 3XBOEB BN FOBOU EBVBOBHE CFUF
BINPTQ " § EF TVIQDPO € B @ EV NPJ EF KOAFS QUTFVS
N FTTBHFT DE)/MBOUTVSVIT CPVOWIT EF N FTTBHESF EFT N FN CSTEV
QB3JBV QPWPBFUEF TB NHVF EF HVOFTTF *N CPOFRLVF POUBWS®
VS B QEIFOLF EF V@ DVWIT 5PZPWB 7PYZ EFT NJJVBOT BWY
&OJ §T BWD B SBOBOF $FT Vi@l DVWT CUBFOU BIDVTET EF

QPUFOLFVWAN FOULIBOTQPSIFSmMGHY HVSLIRQVHAKQ LWV Z DQEDLY}

$F $HBD EF WOTPOT BVWD W 3XBOEB TVIDUF CHBWN FQU EFT
DBIOUT EF DOBHF E JOUN EBUPO FUEF S8 TIPO  MFCCPOLS- EFT
QFSIPOCFT BZBOUJ TelVSI0 SOFN N FOUEBOT M8 QBZT BIOTJ RVF EFT
N FN CST EFT QBT E PQQPTLIPO FUEFT PSHBOIIBUPOT EF 18 TPDIELD
DWW (BOU MOESFVSRV  MPYWESFVSEV QBZT - FT#VS/CERIT WA
TPOU VO HVQF (BIID/M SNFOU  STRVF  CPUBN N FOU EBOT MAT
SHPOT EF #VCBJ B $CIPLF , BZBO B / HP[J , B/CEP . VZIHB FU
#VIK/N CVEB P WT UFOT.POT FU QRVFT QFWFOULPCEV.E:  EFT BOWT
EF WPNACCFT DICNFT

-F #VEVBDDOM " SF MF
SFUSBJU EF TFT USPVQFT
EQQMPZOFFTHBBE MB 3%$
-F .POEF GOWSJFS

3%$ EFT BGGSPOUFNFOU
EBOT MFT )BVUT 1MBUFBVY
AVE ., JWV FOUSF VO HSPVQF
BY . FBSWOS'*
GOWSJFS

-FT T EONPDSBUJRVFT
EF MJCOSBUJPO %V33XBOEB
TPOU PO QIS QPMJUJRVF FU
BSE© DPOTUJUV®O BBYS
‘BTS3% $POBIPIQMFT
HOOPDREEBESEBJT EF




6 OF OFSBIOF @CSN® T FTUFN (BEF EFT BUPSIET CVS/CEBIIFT -FT
CIBO0T PGOFNMI EF CHMTTCT FUEF ECD T OF TPQU QBT PN N VORVET
QVCNRVFN FQU %-T WEN PHCBHFT QU ABU EF QF-TTPOT FYFICFT
TVSMAT BN AT FUNMAT N CEFDIOT QPVSMAT FN Q* O FSEF EJNVMVFSEFT
OPNBUPOT % BAFT OWPRVFQU EFT $G/T EF TFOS MS TBOT
CPWFSY/F N CEBURVF PGDFNW &0 R/D OF TPQUQS T EF
TPBJ CvS/CEBI RVI PQUC® DPCEBN GeT EF MVEFT QFRIOFT EF
QPO BS M F&/TBFOUEF CPN CBUE- TVS ¥ USSP~ CPOHPIBIT
ECN POBOU MT WOIPOI JOFSOFT RVF QGRPWFAU QPVWPRVFS
MFCHBHFN FOUN MBB- FO 3%

-B N POEF EF M N PCNIIBUPO k QBLSPURVF { FUEF N8 LSBRVF
BVY ONFOWFM USBRST BV #VS/OEJ PCTFS/EF FO OF EECWU
E BOOCF FTU QcPCOVQBOF &N QFVU2 & QFSSVF CPNNF
VCF TUBEHF WIBOU SOPIFS WAL JWFSF EV $/ 99% ' %
BVPVS E VO FOOFNJ FYESFVS QEIFO® CPNNF VOF N FOBF
FYJWFOUFME VO NPNFOUPL EFT WFOTPOT €N FSHFBFQUFOS M
1STEFOU M 1SN FSN OIS W 4FDREIBE- HEGOSSBVEY QBS.J FUM
1STEFOJUEF M TIFN O@F 9%F N BQJ & QWIT HeOes®W CFUF N FOBCF
CPOTPNEF 8 N PCMIBUPO EV SHN F CVS/CEBIT PO CF RVJ FTU
QFSSV CPN N F M Q8PHUFYQBOTPOQITUF E VO SEHN F WUIIBY GPWPB
BV 3XBCEB &0 FGU M $/ %' %% FIU VO NPWFNFOU

NBRPIIBBNFQU IV RV] TFIU ®CE© FO CPNNF
N PW¥N FQU S-CFW CPN CBUBOU 8 EPN IOBUPO WUF BV #VS/CEJ
-PS EFT EFVY HVFSS-T PGDFNRT EV $PCHP FU

M $/ %% 9% T FTUFCHBHO PO W 3XBCEB EEHO (BS ¥
' POU BEPURVF XBCEBT 13 -F '13 B @® GCEO© GBS EFT
SEHIT WUIT FO FYMBVBOU EF QSCES™ ¥ QPWPE BV 3XBCEB
N FWBOUCPUBN N FOUGD BV HEOPDEF EFT WAIT BV 3X BOEB FO

* TBVIN FOU N8 QPTTICM® RVF W 4VE , IV PN CF TPVT M CPOLS M
E VO N PW¥N FOUTPVUFOV QBSWE 3XBCOEB FO CPNBCPRUPO BYFD VO
HPPVQF BIN © S-CFWE CVS/CEBTT SSQEITFOF VOF N FOBLF CPODS F
B G QPVS M #VS/OE] RV] QPVSBUTF SUSPWES JPI@ N BIT BVTTI
QPVSMIT STFBVY QPNLEP N MBS €CPCPN RVFTEV $/ %96 %96 RVJ
SIRVFOUEF TVCB EFT QFSFT @B $T FUN IJ $T N QPSBOFT
"/ N PN FOUEF MEDSLYS: EF OF BQQPSJ *OFSBUPCBVESIITT ( PVQ
*$( QWBOF W #VS/OEJEBOT N8 CBEHPSF k BWISF EF CPOGL {

#VSEO EFT TPMEBUT
DPOEBNOO®T _EF MPOHVFT

QFJOFT EF_ OQSJTPO QPVS BW
SEFEGVTO© EF DPNCBUUSF MFT

SFCEMMFT FOBEB MYV

KVvJO
7KH %QCGHEHOOLRQ DQG
WKHEMMW IHIRWLDWLRQV

*CABWBUJPOBMPYSUTJIT (S
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&UVLVMK %G L
*CABBUJPOBMPYSUTJIT (S




/H SRGV GH @ RIMH KXP DQUILLH GDQV XQ Y%XKQAL DX]  |RQEDMRQY
LOXNMAROQHDN | LD LBV

-F #VS/CEJ TVCUEF QWD GVFUMT SSQFSVTTPOT | VN BALBET EV
OPOBL FO 3%$ %CCVU GVEFS BOST M QSJIF EF ( PNB VO
B@&Y NBTTGEF SSWHET CPCHPBT B @® PCTFS®  #VIK/N CVB

ECQBTTBOUMAT QFSIPOOFT B @D EV NPJT $F ECQBOFN FOU
EF QPQVIBLPO B CPCEV.UMT BVUPSIET CVS/CEBIIFT ~ FFOBIFS MT
CPOLS MIT BYY GPOU $T FU  MOESFVS EV QBZT OPWBN N FOU GBS
MOTWBVEBUPO EF GVIWAT SHVM T EBOT QUTFVST RVBSFST EF 18
CBQIBV 1BBWINMIN FOU FO- KBOAFSFUGVEFS AT EJICPVST EF
N PCMIBUPO FUEF QBLSPUIN F TF TPOUJOWFOTIEET BV TFDEV $/ %%

* %% FUEF TB NHVF EF KEVOFTTF *N CPOFBLVS EPOUNS N MBSTBUPO
FTU GERVFN N FOU EGOPCDEF (BS WT PSHBQIIBUPOT EF N8 TPDIEW®
DI

$BSF EFT MY EF QPOVBUPOFO
QPVWFCBOOF EF B3%$ 6/ ) $3
NBST

1FSFVBOU CFU B@MY CPNNF VOF NFCBIF QPUFOLFNE QPVS 18
TeDVSL® CBUPOBYE [BS CEHCBOU CPUBN N FOU RVF M8 CPVQVS: EF
MBYF SNBOU#VLBW 6 WEB FU' JJBV 4VE , IW OPWE B \VPF  VCOF
BUBRVF TVS#VI/N CVS T BVUPSLET QPMLEP N MBB-T CVS/CEBIFT
POUEVEY MVST NFTVST EF [POS W - FT SSWHET CPOHPBTT TPOU
QB3.D/M SN FQUDCMT FUTPN N ©T EF TF SHSPVQFSEBOT MIT BN QT
EF ( J BOHB FUSTIPLF QPVS N FVY FCLBESS MVS QRETFCLF %FT
BOQPST ®OU CHBWIN FOU @BU EF SB0LFUT FU E BSS-TWBUPOT WIBOU
CFVY RVJ (FOUFOUEF T JOTBWAS  #VI/N CVB FO EFl PST EFT DBN QT
%BOT OF DNN BUEF (FOPO QUITFVST NFN CST EF 18 TPDIEL® DM



CPCHPRJTF ECK TPVT QF-TTPO EFQVIT B QSITF EF ( PN B FU#VLBW
FYQEN FOQUEF W T IRVEWEFT QPVSMVSTED/I®

$FUF DSJF | VNBOIBE TVSAFOU VO NPNFOU Pt Mé&BU
CVS/OEBTT B BCF VO NBORVF EF N PZFOT DPOTECSBCW
WBCEJT RVF EFT PS{BQIIBUPOT UFNAT RVF W ) $3 TPOU MVEFN FQU
B&DEFT (BS B TVIQFOIPO EF MBEF JOUFSOBUPCBVE BN CSIBIF
ECDECF QBSMBEN JINUEBUPO 53/N Q &0 BVEM QSTEF
QFSIPOOFT  BVRFOUC® EGQBIEFT 8 TV.F EFT JOPCEBUPOT EV D
5BOHBCZLB FU EJJQFSIEFT TBOT VO TPVWFO EVERCW "V ECCVU EF
MBOCKEF 8 N BRSI® EF OFT QFSPOCFT OGLBFOUWPVIRVST QBT
SUPVSICFT O F| FWAT 1BSBMAVST BVDVCF N FTVS QVCARVF OB CL®
QSIIF QPVSTEDVSIIFSMAT EHVFT W MOH EV 8D N BWISD N8 QFSTITUBCLF
EV EBCHFS' BVF EF STTPVEFT TVGETBOWFT MABUCVS/CEBT QFIDF
®VSOB VOF BEF BECRVBF 1B QPQ8- QPQUBUPO VOF TLYBUPO
BHHBV/F QBS WT SEVOUPOT [POTECRCWT EF MBEF 8
DPPQESBUPO JOFSOBUPCEVE

$FUF GOWTTE OTUWUPCORNE TF SSGAUF EBOT 8 DBTTIZBUPO EV
QBZT CPNNF k &BU GBHM { QBS B #BORVF NPCEBW FU M
0 $BQITBUPO EF CPPQERBUPO FUEF ESV/WVIQQFN FOUEPCPN RVFT
0$%& BT RVF EBOT TPO QPTLIPOCFN FQU BV TFD EF MCEFY
N POEBVEF HFTUPOEFT SIRVFT¥ '03. &0 FG&UTFROY ' 0 3.
¥ #VS/CEJFTUM  F QBZT BV N POEF M N PIOT FO N FIVF EF HegS
VOF DSIF EF HSBOEF BN QWS RV FWF TPUEF DBVIF | VN BIF PV
CBYFMW $FWF TIVBUPO FIU BHHEVEF BS MT F&U EV
O BOHFNFOU DMNBURVF  EPOJ MOWOTIZBUPO TF N BOIGFTWF
CPWBN N FOUQBS 8 SSHVIBSL® E @QITPEFT DNN BURVFT FYL8 N FT UFNIT
RVF MAT TeD FS-TTFT FUNAT QUFT EMWFOOFT $ FTUEBOT OF CPOUFYUF
RVF AT BVUPSLET CVS/CEBIIFT POUFYQUNIO N EB-DLELF FUN O B3HCF
EF TeDVSI® EV 1PHSBNNF BAWNFOBE- NPCEBW 1'. EF M)/ 6
BV #VS/CEJ N NJ@VEFSQPVSBYWPBEFN BOEO  MVSQFSIPOOFMVEF
@B EFT SIFSHT EF QSPEVAT FTIFOUFNT  &NWAT POU GO BLDVTEFT
EBUWFOWFT B TVSO EF MdBU MVST CPOTHOFT BZBOUG® R/HEFT
TVIDFQUCWT EF TFN FS 8 QBORVF BV TFD EF 18 QPQVIBUPO $FUF
TIVBUPO WUNPHCF M ®J EF MNQPSBOF EV [POS M EF
MO®SN BUPO FYFS© QBS MT BVUWPSIET BDT) RVF EFT EXD/NET
BVYRVFNAT S-TUFOU CPOSPOET MT QBSFORBT CUBOHFST PQEsBOU
FODPS- EBOT W QBZT

"V #VEUO
EOOMBDOT DBVTF EFT QMYV
EFT JOPOEBEJIPOEF
BWSJM

&R X QVBUYV RLIH
% XDIG*/'03.

4JCJ -BXTPO .BSSJPU MB
EFPUSID'E BV #VSVOEJ
EYQOVMT@BZ EV*Q
GOWSJFS




3HA-BWRQ ASEP DITXH GX LG GX 9XWXQA. ADQV @ WARMWRY GX
FRQQWV

- FT EX®S-0OT FOHBHFN FOUT CVS/CEBJT EBOT 8 HVFSS- FO 3% TPQU

B I GNFM FU DPNFN CIBEBVY FU NVMIBERVY W
TPVNHOFOUMPQBDIL® BVWD NBRVIFNR IV #\V/S/CEJ EGEDIUFUN €BOHF TFT
JES T QFSPOOFNT O FGEF MRWBU N MBB-T FUDTUWUPOORNT &UBU
BSNGF FUEV $/ %% ' %% -B GOBM® EF OF RVF TPVl BIF W QPWPE
CVS/CERIT FTUPCTDVF $F GRV FTUFOS-UFOV QBSVAT EJITPVST UBOU U
CFNRVFVY BOU UQBDIRVFT EV 1SIEFCU PN N F DFMJ QS°COPCID
EFVBOU M CPSJT EQWMNBURVF M HBOWFS YBOT [F
DPOFYWF VERPWFOUEF QWIT FO QUT EJ&EDVE E FYONMS- 18 QPTTCN®
E VO PO TVS M TPMCVS/CERTT M QBZT TF FLSWBOU QNIT RVF
KN BIT QST EBOT MFOHS-CBHF EF '8 SHPCBMIBUPO EF 8 HVFS- FO
3%

-B QBI.DIBUPO EB-OF EV #VS/CEJ BV CPORLLPOHPNAT BVY D \ET
EF , JON BIB MJCPOGS VO S W DFOUBW EBOT OFWF DSJIF OF RVJB
QFSNJT BVY BVWPSIET CVS/CEBJFT E2l% DPOTECEFT QBS MAT
O BOOFWASFT B&IBOFT FU PODEFOBWT [PNNF  GJBOU
QPUFOLIFWAN FOUQBS.F EF 18 TPMUPO EXQWN BURVF QVJIRVF GJBOU
QBSF EV QCVINF SPVIF®IT BOF VO BOWVS EPOUMT JOES T
SFNT EFN FVS-OUPQBRVFT VOF DBSIZBUPO EF TFT PCHKDUG TBW S
FTIFOUFWE  $FDJ FTU E BVUBOU QWT JEJQFOTBOW RVF CFSBOT
ECDEFVS QFIOFOUFCCPS:  CPOTECS-SM #VS/CEJCPN N F VO BOFVS
D@ EF 18 TBCMBUPO SSHPOBW CPN N F FO &N PHOF 18 SSTPMUPO
BEPQUEF BV 1BIWN FOUFVSPQEFO TVSOFUF CSIF M @VEFS
EBOT BRVFNWA M NPUK #VS/CEJ { FTUUPWBVAN FOU BCTFOU $FUF
PN JITPO F@IUF WT EXD/NET EF N8 CPN N VOBVL® JOUFSCBUPCRVE
BQQ! FOEFS QWIOFN FOUNB PN QWYA® EFT EZOBNRVFT M W&
EBOT B SHPO 1PVSBOU HOPFS M S M EV #VS/OEJ FWFOU
OCHNHFS VO N BNRO FTTFOUFMEF N8 TUBCM® SEHPOBW  *MFTU
VSHFOURVF 18 CPN N VCBVI® JOUFSOBUPCBW  FUQBSUD/M SN FOUNG &
FEPOOF BV #VS/OEJ VOF QWCF DFOUSBW EBOT MIT JOLIBUWT
EJQWN BURVFT WIBOU  GLBCNB VOF TPMUPO EVEBCW QPMLRVF
FUQBDIGRVF BV CPOQWEBOT METUEF M 3%% $POUDVFS HOPFS
OFU BOWVS DFTU QFCES W STIRVF EF GBHMFS EBVBOBHF VCOF
FHPOECK FOQ®F VOF ®SF ONBCMO

3%$MSNOF CVSVOEBJTF
VO K TPVUJFO NIJMJUBJSF U¢
JNQPSUBOU { QPVS MF
HPVWESOFENEOU BPOHPMBJT
GOWSJFS

30TPMVUJPODBWSB MF
EF MB WIPMHAODFEFBRAEB M
3%$BSMFNFPQCGHRB
GOWSJFS




1PBSIBUPO \WPNICCFT FU
LN EBUPOT Q%0 CADLPRAT

€ MBQQUSD F EFT @WDUPOT EF FUEBOT VO CPOUFYWF EF
HVFSS: FO 3% M #VS/OEJ CPOOB® VOF NPOEF EFT WFOTPOT
QPMRVFT FU TEDVSIBBT % CPNCSVIFT PS{BQIBUPOT PQU
EPDVN FOET EF N VNMIQWT CBT EF WPMCDF N QURVBOU 8 NHVF EF
KVOFT NCPOFBLVF EPCU M NMBSTBUPO FTU SHVM N FOU
EGOPCOEF " OFB T BRVUF MAT EJIPOT JOFSOFT BV TFD EV $/ %%

' o9 RVJ OF DFTTIFOU EF T.DFOTIEFS &0 F@&U EFT @QIIPEFT EF
UFOTPOT FOLSF | BVUN EBHFBOUT WITLE-OU VO DN BU QPNLIRVF
UFOEV N BRRVO QBSVOF SSQF-TT.PO BODS/F EF MFTQBLF DIARVF FU
VOF QPNBSTBUPO [CEPJITBOF FOF MT EXEFOX HPVOFT
QPNLIRVFT

&OF ¥ P ECOFNCS- FUM @VEFS O/&OFN FOT PQU
C® FOFOTCT BSB CBTF EF EPOCCFT EF M' N FE $POGIDU- PCBUPO
BCE &WQUYBB " $-&%0 6CF W$-OBIF E FOS FVY N QMRVFQUMAT
N CPCFBLVF TPWHFQUEBOT EFT B&BB-T EF BOL.FUFUE BHS-TTPOT
DCBAU CPBBNNFQU EFT NFNCST EV $/ - [PNNF , FCHB
#VNCVB. BEF M ECOANCEF PV FOPSF 3VHPNCP QFPWOLF
EF $TIPLF W BOAFS YECCVU @VEFS MBTTPRBUPO
84984 B CHBWN FOUTHOB® EFT BOKFT TN JBB-T EBOT 8 Q8°\WOLF
EF , B/CEP BV / PE &IUEV (BZT %BOT M PN N VCOF EF #VIPQIFU
TFT CPNEOFT EFT "N CPCFBLVS BVBFOU A® BOFSVT BN CT EF
NBO FWFT NBUWBRVFT FU /T FO CRPJI FU WWT EF WOVFT
TFN CBCVAT  OFNWT EFT N MBB-T %-T SPCEFT CPDYSOFT EVBQU
MTRVFYWAT EFT TPN N FT BMBCUEF "CV FYHCFT BVY
QFSPOCFT DEOVIBOUNE OvUPQUC® BQOPSEFT &0 DBT EF FFG/T OFT
EFSD) & T THFYQPTBFQU EFT QBTTBHFT WCBDFU  EFT EGQUWOUPOT
BLIBH-T

4BOT BUFIES MBN QWVS EF FUTVSPVUEF B QESPEF QPTU
PEMOUPOEF 1FS-/ LVS/]BFO OFT BHIITFN FOUT TFN CWOU
TBIDFOYFS  MBQQSPD F CPOR/HVEF EFT E@WDLPOT FUEF MFTCBIBEF

EF B HVFSS- FO 3% $FUWF UPNSBOCF WII  \WIT EFT WPNBUPOT EFT
ESPAT | VN BOT N QUEFT BVY *N CPOFELVS- NBIT CHBMNFOU 18

QPNIF FUBV 4FSALF OBUPCBVEF SFOTFHOFN FOUFTU GERVFN N FQU
CPOTWBEF TVSME UFSRID FUSHV SN FOUEGOPCDEF QBSIV 34/ 6 TVS
8 TLWBUPO EFT ESPIT EF M PNNF BV #VS/CEJBVQS T EV $POTFM
EFTEPITEFM PNNF

- B NMBSJIBUPO EFT *N CPOFRLVF FTUEGOPODEF EFQVIT QUTFVST
BOOCFT QBSEF CPN CFVY BOWFVST MOBVY FUDUFSOBUPCBVY CPNNF
$( 0 VUVEF GEEMIBUPO FUEF CPOLS M QPVSV QBSJ BV QPWPES
OF HPVQE FTU TPWEQUQFSV CPN N F B VPF EF QBTTBHF PCNHCF

#VSVOEJ VO DPOUFYUF
TODVSJUBJSF WPMBUJMF NB

VOF JNQVOJUO® HOOOSBMJITC

*NCPOFSBGNOFXT

KVIMMFEU
&ULVLY :DWFK %XUXQGL
*OUFSOBUJPOBM $SJTJT (SP




QPVS DEHFS T STFBVY EV $/ %% ' 9% FU FTQESS PCUFQB EFT
QPTPOT JOMFOUFT BV TFD EV QBSJ FUEV HPWESOFN FQU EF 18
QPNIF EF MBS\ CF PV EF MBEN DIMBUPO %eCVUGRVEFS S (
BQOPSBUMBSTUBLIPO EF EFVY N FN CTEV QBSJ' 30 %&#6 QBSLF
HPVQF EBOT M QPPWODF EF #VCBJ B BV / PE 0 VFTU EV QBZT
EHBYIN FOUGPOUBM § EV 3XBOEB Ml BVBFOUCLD GIHT EF RVAFS
V' 30 %846 QPVSTRIES M $/ %% ' 9%k

%BOT OF CPAFYF QWTFVS S&O-N FOO CPVEBQU FU ECCWU

PQU CHB¥N FOU /& PV PQU A® JDFSEET CPNNF EFT
THOFT EF ®@3FT WOIPOT FO8 QFSPOOBMET FU N PWFN FOOT
CPCOVSFOT BV TRIDEV $/ %% " %%

&8O QN FSNFV M CPCEBN CBUPO  QFSEWYA® EF MBODFO HEOCEM
FU QNFS NIIE NFNCF EV $/ %06 %0 " D ( VIBYNF
#VAZPQ) RVI BQOBBVIMBU PNNF VO SMBMEV 1SETEFOU &VBSITUF
[ EBZI NYF B @® DPOEBNCF FO BQQFMFO K/DD *MNMJ FTU
Q0 © EBWPE CPNQRW QPVS FONIFS M HPWEFIOFN FQU
N FCBBOM WF EV 1TEFQU EF T2 W8 FOaD JNMEHBWN FOUFUE BWXB
ECTWBCIM®O© MeCPCPN F *MBVBIUC® DPCEBN G© FO Q8N J - JOTUBCLF
FOECOFN CS BVWWD DR CP BODVTET EPQUQMITFVST EF Q3N FS
QBO PN N F MBODOFO CPN N BCEBOUEF ¥ #SHBEF BOW €N FVUF FUVO
CBES- EFT TFSALFT EF SFOTFHCORN FQU

2VJ QT FIU T / EBZIN N¥F CPOIPNEF TPO QPWPEBE M BU
CHBMIN FQU ®CF  EFT DAURVFT OWFSOFT CPBNNFQUEV 13N FS
NG FU EV 4FDEWBH HOOC®M EV $/ %6 %96 3OMESFO
/ ELVSIFP 4PO | PTQUBMBUPO BV , FQOZB ECCVU B TVIDI® EFT
S/NFVST E FN QPJIPCORFN FOU WITUBOU W OMN BU EF EG3BOF RV
S HCOF BV #VS/CEJ

" RVFMRVFT NPJ EFT @WOUPOT FUBRST RVF B HVFS FO 3%
TBQQPOF EF B GOJF CVS/CEBJF M FTU CPOTBW® VOF
BVHN FOBUPO EF N QPNBSITBUPO FU EFT SMBMET QPNLIRVFT
BOW RV VOF QFTIPO BIIB/F TVS VO FTQBCF DMWRVF ECK
DPOTECSCWN FOU SSQSN© $F SELEEDITTFN FOU WITF W QBSLIT
QPMLIRVFT E PQQPTIUPO WT PSHBQITBUPOT EF N8 TPDIEWD DI FU
NFT DLPZFOT FUDPZFOOFT OPO N MLBOUY



6 O FTQRCF DIARVF GN©P: MFYM

EFN FVS- MPQLIPO QSRR EF
TVSAF

1IPJOUT DMOT

- 9%dBU CVS/CEBJT CPOUOVF E FOSBVFS MIT N €CBQIIN FT JOFSOBUPCBVY EF K/TULF FUEF
QSPUFDPO EFT EPIT | VN BOT FO DICBOU QBS.D/N SN FOUNME N BCEBUEV 3BQQPSFVS
AQEDBVEFT/ BUPOT 6 QFT TVSIB TAWBLPO EFT ESAT EF M PN N F BV #VS/CEJ

- FTQRIF DMRVF EFN FVS: (SN FOUSEQSN © FUGLSPN FOULPOLS 1@ QBS WT BVUPSLET
- FYMSTUF N8 QSCDIBW PQUPO EF TVSAF QPVSIWT BOUFVST EF 8 TPDEWD DIAME WBCEJT RVF
VAT PSHBQITBUPOT FOLPF QRETFOFT VSV FSBD QFIOFQU- SN QUBVIVSN JITPO FO BIPO
EV CPOLS W TSDUEV QPWPBFUQEEG SFOUBEPQUFSVIOF QPTWY/S- EJITS F

- FTQROF DWRVF FTUGHBAN FOUN FCBD3O QBS 8 TVTQFOT.PO EFT QSODIBWT BTTPDBUPOT
EF EGGOIF EFT EPIT | VN BT FUMIN QSTPOOFN FOUEF GHVST FN CN BURVFT EF 18
TP DIV

%BOT OF CPOUFYF W TPVUFO EF 8 CPN N VOBVI® JOFSOBUPCBYE - MFTQBCF DIARVF EBOT M
[BES EF '8 CPPQESBUPO JOUFSOBUPCEVE S-TUF NN O (GBS BQOPS)  E BVLST FORVY K/MHCT

N PIOT CPOBPVEFSIOT
6 OF ECFOF EF BSBEF EFQVIT
-F O BOHFNFQU EF 1STEFQU FO B TFNC® BN PIFS VO

ECUFOF BV QW¥BV EFT ESPT | VN BT SPVUF®JT CFUF B\FSOBOCF
M B EF M4BU SIVNMBU EVO CPNQPNJ NIONBVFOS MT
EXBFOFT @DUPOT EV $/ %% %% CF TFTU QBT WBEVAF GBS EF
SFMI O BOHFN FOT EF ®CE 9480T VO Q8N FS UFN QT W UPO EFT
EJTPVST T FTUBEPVD) BITPN QBHOO EF QUTFVST HFTUFT EFTU0CT
BQRIFSWT PQIXPOT QVCNRVFT OBLIPCBVIT FUJDUFSCBUPCBWT EBOT VA
BES EVOF $FQIIF TWBEHRVF EFT $BUPOT JOUFSBUPCBWT
/ CBONPIT TJ M SQFTTPO FTU EFVFO/F QUT NNJEF FNR FTU
WPVIPVST QETFOF -FT PVUNMT FU MIT BHFOT EF M SSQSTTPO
PCDVQFOUUWPVIPVST EFT QPTUFT DT QSPLEHCT QBSVOF N QVOLD RV
QFEVSF - FT DBVTFT QPGOEFT EV QPCMN F FTUFOUHOPSEFT FU
BVDVOF HBBOUF EF FPVS TCDVSITO OB € QPQPTCF M
HBOEF NBWSWO EFT CFOBIFT EF NNFST EF #VS/OEBI
WPVIPVST FOFYM



O FUEEGCWU 8 SEQS-TTPO EFN FVSS DCMF  BVWD VO
CPOLS W $-OBI0 EF MFTQROF DIARVF  JOOMBCUEFT JO8/TPOT EBOT
MIT FTQBOFT QSM@T EF CPNNVOIBUPO $FUWF QESPEF [CPOCBU
CHBWNFOU VO CPWWBV EVSIMTFNFOU EV [POS M QPMLRVF
BAN FO® GBS MT MUWFT JOFSOFT BV TFD EV $/ %% ' %% FUQES B
VWRO® EF FCEF NQPTIOW WPVIF BWSBOF QPNLRVF
CPWBN N FOU FO CWPRVBOU 8 CBCEEBWY/S- E " HBU PO 3XBTB -FT
EJTPVST PGDFM TPOU CPOSBEDPSET PTONBOU FOS WPNACDF FU
UFN QESBCCF Z PN QST VS8 TD' OF SSHPCBW  TFN BOUNB CPOM/TPO
EBOT MPQIDPO QVCMRVF CVS/CEBRJIF FU FOS-UFOBOU VO DN BU EF
VS

%BOT TPO BQRPJ TVS MT EJTOBSLIPOT IXEFT BV #VS/CEJ EV
BOAFS S5PVOPOT -B 1BHF #V3/CEJ 5-1 #VS/CE)  BQOFNH
RVF

o UFQUIT "VNPOT  QFSPPOOFT POUEJTQBS/ BV #VS/CE)
FUO POUGEBT C® FISWEFT &0 ' 0$0 % B SCFOTO BV
NPOT  CPW¥BVY [BT EF EJJQBSUPOT GIEFT

e 2VFOF FU  POUG®BQFSPSET
° B TUBUPOT BCISBET
CPSJT SLPWET
CBTEF PPSYF
BTTBTTOBT FU
FOVIVEN FOUT

(e]
o
(e]
(o]

BION JIF EF MRYCDVUGTVSVAT
BVLS-T QPWPE FUNAT JOTUWUPOT
JOEGQFCEBOUFT

- TECQFCEBCF EF B K/TUDF B WPVIRVST @® QPVSIVE N PIOT GBHIV BV
#VS/CEJ . BWIS® DFSBIOT QPHS T PCTFS/AET FOUB- FU a3
CaIF EV WPJJI NF NBCEBUEF 1FSF / LVS/(J ] B B N BRVO VO CFU
FDO/MPVS¥ TZTUN F REDBB- CVS/CEBI - FT WFOTPOT QPMLIRVFT
POQUOPCEVL  VOF QS-TTPO TZEN RVF BYWD EFT BLDVTBUPOT EF
@B3.BU® EFT OTUYVUPOT CPUBN N FOU EBOT ¥ UBIFN FOU FU W
R/HFN FOUEFT N BQIETUBOU FUPQQPTBOT QPMURVFT &0 SEQPOTF

CFUF TWYBUPO QVTFVST BOFVST JOFSCBUPCBVY CPNNF MT/ 6 FU
EFT QBZT PCREFOBVY EPCQUM & FUMAT %8B0 6 QI PQUFY PS® ¥
#VS/CEJ FOHBHFS EFT &SN FT QPVS HBBOUB VOF R/TUDF QWT

JOECQFOEBOF FUN (QBS.BYVA

NWTQOBSIJUIJPOT GPSDOFT B

#VSVOEJ

BOT BFATIMFOD

#VSVOEJ

KBOWJFS



€ TPO BRWF BY QPWPE %M / EBZI N¥F B BEPQ® VO
EJCPVST SENBFVS BG&D BOU VOF VWMO® E BNCWPTFS
MBVWPPCPNF EV TZIUNF KREDBHF FO SQPOIF BvY BUFOFT
JOFSBUPCBWT SPVIF®RIT BV EFM EFT ECOBBUPOT M RVFTUPO EF
MICECQFCEBOLDF ScHFNW EF N8 R/TULF CVS/CEBIIF EFN FVS-

%BOT VO RVFTUPOT FU SSQPOTFT EF $(  FYQWRVBURVF M
1STEFOU BV m UHI R« VRQ HP SUMVH \KU B W AP H MUGTXH HY
NBQVIHUHQ DSSURKYDQAD P RALLFDWRQ GXCH BL WkJ IMDQAG! &RQHO
\KS<UHXU GH @ P DIMADMIH &60  XQH LOXMMWRQ RIILEHDP HON
KD «cH GH J DIDQAAQGSHEDGRH GX SRXYRUMAADILH SDUIDSSRWV
DX SRXYRU H «PX\W P DIV TXL DQV @ SUDWIXH HWALLI«H SDU
3UMCHON  $FUF CPWNWR R B S-OBT0 MT QPWPET QESTEEFOUFMT
TVSME $4.  FO MJIQFIN FUBOJCPBN N FOUMG HIHAMHUXQ FROAM G
H XDV CH \RXV GV MIHPHOV GV WEXQDX } QPWBOU

TBQUBFOFS mXQFROMGIVREG QBSW HPWISOFN FOU

$ FTUEBOT CF CPOJFYWF EF EPVIF TVS MOEGQFCEBCCF FGEDUWE EFT
DTUWUPOT RV JOUFSAFOUW ECCBUBVUPVS B $PN N JITPO CBUPCBVE
JECQFOEBOF EFTEPITEFM PNNF  $/ 99  $3B¢F QBSNB MIEV

HBOAFS B $/ 9% FIU TVQPTEF 2% VOF JDTUWAUPO
JEGQFCEBOF O B3HEF EF M Q8N PUPO FUEF M8 QPUFOLPO EFT
NCFSET GOEBN FOUBWAT BV #VS/CE] & B QPVS N JITPO QSICDLBVE
EF TVS/ENAS N TLVBUPO EFT ESPAT | VN BT FUQFVUFCRVE FS TVS
EFT WPNBUPOT QSITVN GFT $FQFCEBOU FW B @® SSPHSBECF BV
TBWU# FO KD QBS M MBCCF N POEBVE EFT JOTUWUPOT
OBUPCBWT EFT ESPAT EF MPNNF TVS M CBTF EFT 1SODIFT EF
1BST RVJCUBCMITFOUNAT OPS\ FT N JON BWAT E JEGQFCEBOLE $FUF
[BEHPSF FIU STFSEF BYY DIUWUWPOT OF $NQUITBOU QBT
FOJ SN FOU MIT DSlU ST E JOE@QFCEBCDF N BIT RVJ TPQU PVIRVST
CPOTECEFT CPN N F GCOLPCOFNAT *VB El® FTUN© RVF 1B $/ 9%
CVS/CEBIIF CF FTQFOBUQWT QWIOFN FOUTPO N BOEBUE JOTUWUPO
JOEGQFCEBOLF TVSNB CBITF EFT 08U ST TV.VBOT

e *CHCSCOFT QPNLRVFT EBOT M TEMDUPO EFT NFNCST EF 18
$/ %

e . BORVF EF DPPQESBUPO FUE €0 BOHFT BVD VT PSHBOIIBUPOT
EF ¥ TPDKWD DWW FU MT NCIBOJINFT JOFSBUPCBVY EF
QPUFDUPOEFTESIT| VNBDT FU

e 3CUOFOF  WIFS EFT DBT EF WPNBUPOT EFT ESPIT | VN BT
QPMLRVFN FOUTFOTIMT

#VSVOEJ PQOSBUJPO EF
DIBSNF PV WOSJUBCMF
DIBOHFNEFOUFSOBUJPOBM
$SJTJIJT (SPVQ KVJMMFU

4JUF EF MB $/*%)

-0/6 SEDPOOBJU MB
OODFTTJU® EF DPOUJOVFS
EF QS'T MB DSJTF EFT ESPJ
IVNBJOT BV #YS8/OEJ
PDUPCSF

1SJODJOFT HRUMBEFTMB
("1)3*




6 OF TPDIELD DANE EPOUNAT
QSODOBWT PSHBQIIBLPOT TPOUFO
FYM

€ 8 TVIF EF M8 N F WPNMICCF EF B8 SQ5-TTPO QPTUCMDIPPIBY EF

EF OPN CS-VIFT BITPDBUPOT | JJUPSRVFT EFT ESPAT | VN BIOT
FUEF N8 TPDIRW® DAV POUCLE BEXFT PV TVIQFCEVFT . BMWSOEFT
QPNFTIFT EF O BOHFN FOU DOFT NFIVET TPOU FTEFT FO
WHVFVS TPVT M SCHN F EV QSTEFOU / EBZIN N X¥YF " @ EF
PWPELPOLOVFS FYFIFSMVSN JMTPO OFT PSHBAIBUPOT PQUE»
TFYMS FULPOQUOVFS  WBVBMRS EJWBCOF EFQVIT E BAET (BZT
B&LBIOT PV FCCPS FO &/FPQF FUFO" NCERVF EV/ PE IPNNF 8
NHVF *UFLB "130% "$"5#VS/CEJ 31" '034% '0$0%X%
1BBWIVIN FOU E BAST TWB/DYST TF TPQU C&EFT FO FYM PNNF
&44%) FU40 4 5PSYSF #VS/CEJ

" OF W§ MPOAMFOUEF N FOUPOOFSN CPCEBN OBLIPO FO 8BS
POYNEF EF %9 TVSFOF BRS RVF M5& FNCEBU TPO
EBRHVF QPMURVF BYWFD M8 #VS/CE) $FT QFOFT  QFSEWI® POU
DO EFT GAVST FN CN BURVFT EF 18 TPDIE® DWW CVS/OERITF
®SCFT EF B W QBZT BQS T M8 DSIF EF FU POJ EPCD @®
Q¥ OPCOEFT FO MVSBCTFCLF - FT BIDVTST OPOJQET FV 18 QPTICNA®
EF QBI.DIFSBY QD T QJ FO QFSPOCF QJ QBS MIDFIN CEBB- EF
VIVST BVPLBUT FO WPIBMAPNBUPO EF MVSES U VO Q8D TCRVIBOW

4 VSTUF EFT PSHBQUTBUPOT CVS/OERJTFT EF N8 TPDIELD DWW TVS
QWBCF DFTUWPVUFGRIT N QFVS FUNB N @GBOCF RVJ EPN JOFOUTVS
WPVT MT TV RV I T BHIMTFOUEF M8 KEVOFTTE EF N8 DYNWVSF- EFT
RVFTUPOT TPDBWT EF MEDPOPN F EF N EN PB- EF N8 ECN PCSUF
PV CFOEF M8 CPOCF HPWESOBODF MVESTVF EF CFUF S508-TT.PO VOF
BPW FWBNFNFOU QS/EFOF FUM FIPVST  EFT TUWBEHF EF
EJTN VIBUPO QPVS OF QBT B&D FS EFT BN CLPOT TVICFQUOVT
Eal QFSVFT CPNNF TVIQFDFT BWY ZFVWY EV QPWPB 9T
N @U PEFT EF TVS/ENBCCF JOJFOTV¥ EFT PSHBQITBUPOT EF 18 TPDIEL®
DAV 04$ POU @® NJFT FO QBIF &WT JOMFOU W
FFOFHINEN FOU PONHBPE- FUMN QPTLIPO EF RVPUBT FU QRVFT
VST EV SDB/UFN FOU QPWIBOUEGCPVD FSTVSVOF WIF EFT TFSADFT
EF EPDVN FOUBUPO TJ MIT FN CBVD) FT TPOUCPOTRECEFT CPN N F PO
CPO®SN FT 2 VJQWT FTU EFT E] BIOFT E BTTPDBUPOT POUGKD DRSEFT
PV SFOBPIEFT (BSW QPWPBQPVSTPVIFOBN SHN F FO QGBIID/NFS
QFCEBOU M QESPEF P! M #VS/CE) @RU FOOPS TPVNJT  EFT
TBODUPOT JOFSBUPCBVIT $FT EFSJ $T PCU TFSA EF [BOBVY EF
QSPQBHBCEF QPV/'S CPOUFTUFS MT DELIRVFT JOUFSCBUPCRVAT N BIT FNET
POU CHBYAN FOU QFSN JT EF CPOUPVSOFS MAT TBCOWUPOT FO GBDMBOU
MBIDT  EFT GBODFNFOT $FWF TIVBUPO B QEPGCOECN FOU
FOUBD ©V IIBVRMEF 8 k VBT { TPDIEL® DWW RVJ N BWSDEF OPN C

#VSVOEJ OPVWFMMF
SOQSFTTJPO EF MB TPDJOUC
CVSVOEBYBF5 PDUPCSF

#VSVOEJ DPOHEBNOBUJPC
DEVHOWDF QFJOF EF QSJTP
_OFSQOUVJU® EF EPV[F %%
FYJOL$5 GOWSJIFS




FVY PCIBOAT QFSJIWF
FOABPOOFN FOUS-TUEDUG

NFOFS TFT BOUPOT EBOT DOFU

%BOT TPO EFSOFS BQUPSJEF IBOAFS TVS MFTQRLF DIMRVF W
CPOTPSIVN &6 488 DNBTTF M #VS/CEJEBOT N8 CBEHPSF EFT FTQRLF
DIARVFT SEQSNCT - FTQROF DMRVF CVS/CEBTT TF CBRDESIIF GBS
MG P SRUBQMY UAAIFARQY ¢ @ P VH HY  XYUH GHY GIRW ALY HW
SROMTXHY WY TXH GV CEHWV GH SIWMRQ GDWRADIRQ HWVCH
WXQRQ JDUDQAHY SDUD &ROWMIRY CH @H @ 5«SXEQTXH GX
WXXQAL} -F BQQPJ ECDSUEHBVIN FOURVF m BV Gd HHXWY GV
GURW GH KRP P H GV DRAYMMY BN NMBRXLLDDAMY HAGBY P HP EUV CH
CRSSRMRQ SROATXH \RQMIEWP HY GLOAP ICDARQ GH KDUR BP HQW
GDUHEMRYY HV GH GAMOMRQY DIEMDIU HN GH  SUIRRGXUV
MAADIUHY LOMMY/ }  *MOPOOMURVF EBOT m XQ WOFRQM W GH G
UHVAIEVYHY HAGH FRQMI®1 DFFRX SDUGN DXVRIMY B 2 68 SHOHOAL
AXHU SBIQHP HOABXU L B! CDQV @ SURP RARQ GHV GIRW KXP DIQV HWV
GX GYHBRSSHP HOWFRP P XQDXVELLH}

-B TAYBUPO TPOP CCPCPN RVF EV #VS/CEJ BBOESICF BS EF
QFPECEFT JOeHBMET EF SO FTTF VOF JO@BUPO HBMQBOWF FU VOF
QCOVSF EF QPEVAT FTTFOUFMT B FOMBIOO VO NPOEF EFT
FWCOEIBUPOT TPOBWT ' BOF OFT QPUWTWBUPOT M SHNF
CVS/CEBJ TFN OV QRIAMHFSVCOF SSQPOTF TeDVSIBE- &0 F&U CFO
RVF MT QPMDFS BFOUCEoa@P© E VO BVHN FOBUPO TBBSBY 1B
@ EF MBOCCF B TPV EBDUPO PGDFYWR N EFN BOEF
EBVHNFOBUPO EF TBBBT EF M 'CECBUPO OBUPCBW EFT
TZCEIBO EFT TFSACFT EF TBO® '/ 44 FO BBOAFS B @®
MBSS-TUBUPO EF DOR NCEFDOT  $FUWF BUWWEF BVWPSIBE- STRVF
CGPO TFV¥IN FOU E BMN FOFS W N CCPOFOUFN FOU QPQVIBHE- N BIT
BVTTIE BHHBVFSMIOTUBCND® EV QBZT

$F DPOUPVN FGGFDUVF VC
TVIJWJ FU QSPEVJU EFT BOB
TVSOMBUFERBDF DIWJRVF
EBOT MF NPOEF *M FTU GJO
QBSONPO FVSPQOFOOF -F
DPOTPSUJVN FTU DPNQPT®©
E)JWPDIPPSEJOBUJPO
$*7*$64 %FNPDSBDZ 3FQPSL
*OUFSOBUJPOBM &VSPQFBO
1BSUOFSTIJQ GPS %FNPDSB!
'PSVT FU 5SBOTQBSFODZ
*OUFSOBUJPOBM

%XUXQGL %DVHOLQH 6QD
&6 48&& KBOWJFS

#VKVNCVSB MFT
FOTFJHOFENFOUT CVSVOEBJ

EOQUJFOOFOU DIJOAROMNOEFDJIC

.©EJB #VSVOEJ GOWSJFS



#BITTF EF 8 SQ5-TTPO OPOLE- 8
QF-TTF N BIr VWHMNBOLF -RVJTF

&0 EGQU EF RVFMVFT THCBVY QPTG FO/PZET QBS M 1SETEFQU
/ EBZIN NXF FO G®WVS EF B NOFS® EF B QFTIF W QBZTBHF
NCEBURVF CVS/CEBT FTF FOPS BT FOBE® -FT NCEBT
JEGQFOEBOY POU ®BOF  EF OPN CFVIFT FTUSDUPOT RVJ
NN JFOU MVS [BQBDLD ~ PQEFS NCFN FOU #FO RVF DFSBIFT
DLBUWFT BFOU@® QSIIFT QPVS BTTPVQNE ¥ CPOLS M GBLRVF 18
TBMO TVS M FSBD ST N BRVEF QBS VO FCCBESN FOU TUSDU FU
VOF TVS/FNBODF BODS/F EFT RVSOBMIUFT FUEFT PSHBOFT EF QS-TTF

'D M CFOVE RVJ GBQQBU M TIF E JDBNBUPO '8 " $6
EFQVJT QS T EF DIOR BOT B GOMAVEF CF RVJFTUTPVNHOOLPN N F VCF
BVBODSF QPTIWF GBS 3FQPSFST TBOT GPOU §T 34°  $FB B
QFSN.JT VOF MH' § BN ENPBUPO EV DBTTFN FOU EV #VS/OEJ EBOT
MOEFY EF M NOFS® EF B QFTIF QBTIBOUEF B F M
QPTLPO FO%- FU 80 EQQUEF OFUF QBPHSTTPO 34'
TPVNHCF  CHBWIN FOU MBCTFOLF EF VPRO® E FCRVAWFS TVS 18
EJQBSLPOFO EV IPVSBMUF E *8 " $6 +FBO#HEN BOB

%BOT ¥ N2NF FTQSUE BY8HFN FOUEF B QG- TIPO FYFIEF TVS 18
QFTIF W NCEB FONHOF 3BEP 1VONRVF " GIBIOF 31" RVIPQ &
FO FYVEFQUT QBSAFOUECTPSN BT PSHBQIIFSEFT EGCBUT FO
JONBOUEFT QFSIPOOFT QRETFOUFT BV #VS/CEJ $FT EFS $°T PQUQV
EN PHOFS  WIBHF ECCPWFSJTBOT TVCEE BSTWBUPO

-B CPWENWE J TVS B Q8-TTF SOWICF FO FU Q8N VMVEF GBS
ECOSU QETEFOFMM  K/WU B TVIDL® E .NQPSBOFT
CPOSP\VWSIFT FO EGQUJEFT BVBCDEFT RV W B QREUFCEV DSPEVH-
%BOT VO SBQQPSJ EBOBMIF EF TFQUNCSF " N OFTZ
*OFSBUPCBM  TPVNHOF E BOPE RVF MWCF m GV SUGASDBV
WRPH GH @ BL HIVD GS«QDDOMRY SDUMHBI GV GON CH
SUMKH} &0 F@&U VO EFT QPIOUT FTTFOUFNT CPOTIIF - TVCTULWFSMIT
QPVSIVFT QEOBWAT QBSEFT BN FOEFT  mVRX\WM SHYIRQQH SXECDQARX
QAUXDQN GV LIQRP DIRYY FROMMWHY GV GOV GLOMWH
GIP SAIMRQ CRP P DJHDE®! GRAIIH GH QLXVRQ GH IDXWHY
QRXYHIBV GRXWDIH SXEQF DX] ERQQHV P XW CH GQRADIRQ
FDBP QHX\VH G DAMOM ¢ @ YIH SUY«H GDMAQM ¢ @ SUARP SWRQ
G LQQRAHIFH RX GH kY« @WRQ GH OLGHIWY G XQH YIEWP H GH YIRBIRHV
\H XHDBV } / €BONPIT " N OFTZ *OUFSCBUPCBMS-UFOU CHBN FOU
RF m FH W{W HWHRH ®Q G-WH FRJRPH DX QRPH/
IOMEDAIRQDBY HY P DEWH GH GRW KXP DIV } 1BS BMAVST W
$POTFMOBUPCBVEF 8 CPNNVQIBUPO $/ $ BIWFELU QUTHVS
$EPT EF EX&/TFS VO ECCBUQPSBOUTVS M QPPHRUEF MJ BIHVBOU
M TX [OVIVYARS WMBRXUFRP P HOMUXQ W W TXLQ DYDIMBDVHIFRH
Al SURP X X<« SDUG! SWMGHINGH @ 5«SXETTXH}

#VSVOEBQPSUFST 4BOT
'SPOUJ'SFT

#VSVOEJ -F EJTDPVST FU
SOBMJU® -B SOQSFTTJPO E
TPDIJOUO® DIWIME TF QPVST\
ME HPVWES GBI BEF
JEBZJTIIJNINGFTUZ
*OUFSOBUJPOBM BP»U




-FT ®OVOBMIUFT CVS/CEBIT CPOUOVFOU EF B ®OF EFT
PCTUBOWIT CPOTECEBCWT OPN N F FO LEN PHOFOUMT SEOFOU CBT
E BSS-TWBUPOT FUEF EGQUFOUPCOT BSCISBH-T - B MOC8BUPO BV N PJI
E BP»U EF B8 ©VIOBMU ' MSBOF *BCHBCIF B TVIF E VOF
HIOF QEETEFOQUFNE B CPOTUYO VOF CPOOF CPWENR N BIF MFTU
N QPSBCUEF TPVNHOFSRV FNR O BVSBIUKBN BII E» 2 - QPVIIVIAF OJ
CPCEBN G¢F FO Q8N FS NFV  $PCEBN GcF BOT EF QSIPO FO

QPVS k DMMOM ¢ @ WRXUW GH \WW} VO BIDVTBUPO
GERVFN N FOUVUMICF QPVSN VIFMSMT VWYY EJITEFOFT TPOQESPD T
N BSRRVO (BSVO N BORVF E €CRVI® FUMBCTFCOF EF QFWYFT WS- W
ODMNBU EF S&QFTTPO RVJ Q TF TVS B QFTTF JOECQFCEBOF BV
#VS/CEJ 1NT ELFN N FOU 8 DPCEBN GBUPO EF 8 iPVSOBMIW- 4BOEB
. VI P[ B FO ECCFN CF FTUWOVF BBQQFWASMT N N FOTFT ECET
BVYRVFMI FTU DPOEPOEF DFUWF QPG TTIPO QPVIBOU EJIQFOIBCH
BV CPO ®CDUPOCORN FQU ECN PDBURVF E VOF CBUPO $F BT FIU
CHBVIN FQUVO BQOFVEFT EX&DVNET QPVS VAT BOEDFT FUBDWFVS EF
B TPREW® DN IIBVBNRSTBOT DBIOF EF SFQOTBNAT

6 OF 3-BLUPO CPOBDY/FNH BAFD VAT
N CCBQJIN FT JOFSOBUPCOBVY EF
QPUFDUPO FUEF ECEOTF EFT
ESPIT | VN BIOT

YFQVIr WM ECCVUEF N8 CHIF EF ¥ #VS/OEJ B FOBWOV EFT
FNBUPOT CPOBDYFYWAT BWD MAT NCOBQIJIN FT JOUFSOBUPOBVY EF
ECEOIF EFT ESPAT | VN BIOT $HUWBOU WPV DPPQESBBLIPO BWD EFT
JOTWBCCFT UFNAT RVF N8 $PVS QEOBW JOFSOBUPCBY  $1* PV MAT
PSHBOFT POVTFOT $FUF QPTW/S T FTUJOTEELF EBOT VO CPOUFYLF
EF UFOTIPOT DEPJITBOUFT BWD N3 CPN N VOBVLE JOUFSOBUPCBV W
HPW¥FSOFN FOUCVS/CEBIT DWPRVBOUNB EGEOTF EF TB TPWHFBIOH®
OBUPCBY QPVSR/TUFSTPO FO/T

WNIF B SOV FUTZTEN BURVF SSQS-TTPO RVJ T FTUBCBUYF TVS
¥ QBZT FO FU B $PVS QECBY DFSOBUPCBW $1* B
BOOPCO® VO FYBN FO QAN JOBH- EF 18 TAWBUPO BV #VS/CEJ Vi
BVEM ™M TF m FROFHOH XU GV DRAMV GH P HXURH
GHP SUMNRQQHP HOWGH VRUMUH GH YLROHAG DXWHY IRUP HY GH IRBIQFH
\H XHTB! DLOQV TXH \KU®BN FDV GH GAVSDUMRQY | RURcHY TXL DXUDIHWWY
FRP P IV GHBXLY DYUO DX 9%(XQAL} -B $1* FIUNF RVF QPVS
OFUWF QESPEF mSOVGH  SHIRQQHY DXUDHQMWW \M«HV DX P RQV
SHIRQQHY DURHY HASOV GH YXUKQEDLY FROADIQN CH
FKHUAKHUUH XJH GDQVEN'SD VYRMQV} / €@BON PIOT MFOR\A IF SO

7BS MBHF DPODFSOBOU M
#VSVOEJ TVS MF TJUF EF MB




OPOF- EF CPN CFVY PCTUBDMT QRICDIBWN FOUFO BIPO EV FG/T
EV HPWFFSOFN FQUCVS/CEBIN EF CPPQES-SBVWD 8 $PVSFUEV LB
EV QBZT EV 4BBWUEF 3PN F FO

80 TFQUN CF Vi $POTFVEFT ESPAT EF MPNNF EF M/ 6 B
DO GBS B TPMUPO VOF $PNNJTPO EFORVRWF TVS W
#VS/CEJ $FWF CPNNJTPO B NFOO© TB NJTPO K/TRVFO

PL FNWA B @® SN QBOEF QBSVO 34/ 6 TVS B TLVBUPO EFT
EPIT EF MPNNF BV #VS/CE) SEVJBOU BOT) M SIRVF EF
TBODUPOT QEOBWT - &BU CVS/CEBI TFIU EFQVIT PQQPTO BVWWD
GS\F® BVY NEBQINFT EF K/TUF POVIFOT *MB EFNBCE© FU
PCUFOV FO B GN FW/S EV #VSBV EFT EPIT EF M PNNF
EFT/ 6 FO®CDLUPO EFQVIT CPN QNRVBOUHSBVEN FOUN LSBVBM
EF EPD/NFOBUPO EFT WPMUPOT EFT ESPIT | VNBDT FU EF
VESIIBUPO EFT EGCPCDBUPOT GUFT GBS WT PSHBQIBUPOT EF 18
TPDELD DI

%BOT 8 N2N F MHRVF DFTUECTPS\ BT ¥ N BCEBUEV 34/ 6 RVJIFTU
DO #FORVF W N BOEBUBE- BOWFM' PSY00( BFUBO; POHP K/HF FU
DWPZFO CVI.10BOO QBSAFOOF N BWSD EFT STIPVEFT NN JEFT
TV FUEPDVN FOUFS 8 TLYBUPO EFT ESPAT | VN BT BV #VS/CEJ
MIT BVPSIET CVS/CEBIFT QFSTIFOU SG/TFS BPVIF CPPQEBUPO
SNAT NJ DFEJFOUMBID T BV FSIPB- FUDCWMCUNAT QFSIPOOFT TVS
QBCF TPVI BLBOUCPNBCPS-SBVWD MJ &0 EGQUUEF OFT PCTUBDMIT TPO
N BOEBUB @® Q8PNICHO E VO BO FO PDPCS \EN PHOBOUEV
TPVUFO EF M8 CPN N VOBVL® JUFSOBLPCBW FO BVIVSEV STQFDUEFT
EPIT | VNBOT BV #VS/CE] % TPO D® WM HPWESFN FOU
CVS/CEBJ EFN FVS- JOMAYIOW EGOPOSBOUCF RV MPOTE" & CPNN F
VOF QPMIRVF EF EFVY QPET EFVY NFIVST BWRS RVF EBUST
QBZT RVJ $G/TFOU EF CPPQES'S TVS OFT TV €D BQQFQU ~ VIOF
QFTTPOTN 185

-F $POTFIVEFT ESPIT EF M PN N F B €HBWN FOUDPCEBN 09 EBOT TB
EFSD) § ©TPMUPO E PODWPCT- MAP SXQW J«Q«<UDD4&H SRXU
VRXWV GV TRODMRQY GHY GIRW CGH OKRP P H HVBYV DMMOMY ¢ RV
ARW} M PS® mei* RXYHOHP HIAEXWKQADLY ¢ | DIUH HQ VRUM TXH
LQGSHYEDP P HOVGH GXU DIIIDARY RX GH GXU WRAWXW VRXV GV
DXAMXLY CGH WY IDW TX L \RHAWP HP EUHY GHV IRUAHY GH G HWH HWV
GH\WRXUW RX GX P RXYHP HOAGH @ MIXCHWH GX SDUIVDX SRXYRIU BV
,P ERCHIDNXUH DIHOAME L kSRQAH CGH GXWY DRAMY HAVTXH GV BN HY
SXOMWHINGEHP DQCHU MVWAH HAMREWU SDUDWRQ }  FU FCHBHO m ®f
* RXYHOQHP HOME  UHYHQIU \XU D GAMRQ (H G«QROAHJ B 6\IAWCH
5RP H CH @ &RXU S«CQDB! LOMDWRQDB! HAM KRCRUHJVRQ REQI DWRQ
MUATXH CH FRRS«UHJ SBIQHP HOWDYH- @ &RXU AQV G FDAH CGH

OHITX-W HQ FRXW/}

$PNNJTTJIJPCOREFATVS
MF #VSVIBEN 0)$)3

'ESFUNEV §BS EFT
EBJUT IPANMF EFT /6 BV
#VSVOESB)3 NBS

4JUVBUJPPJBRT ES

IVNBJOT BV #VSVOEJ SBQQF
EV 34/600F5@ WMF
P CPUCFS 6/(" KVIJMMFEU

30TPMVUJPCPERS PDU
TVS MB TJUVRUURO EFT E

EFIMNNF BV #VSVOEJ

6/(" PPWS




&0 WF EFT Q80 BOT YIMT GWMDPSBVY M $POTFMB CHBWN FOU
EFN BCE© m DX * RXYH.QOHP HQWEXXQADY GH RkHJ BV FRQAUMRQY
QALY ¢ @ WXH G«ORRY QIMDWHY  LQFOMYHV
WDQVSDUHIMY HARKGE®V HD FRQRWP «P HOA \HV REQI DWRQY
HAVHYDIHP HOV IQMODARDX]  } FU m GH JDIDQM @ SGICH
LQGSHIEDQAH GX SRXYRUMGHDILH}

- PST EF TPO FYBN FO QESPERVF VOVESIFM&L6  FO BV $POTFM
EFT ESPAT EF M PNNF EFT / 6 N8 EC@HBUPO CVS/CEBJF BVBU
RVI® B SOPOS P&/TRVEF QBS B QEIFCLF EF %94 FO FYM
m FUP LQHY FRQEDP Q«V DX 9XWXQAL HBQ %MP EXID} "V DPVST
EF OF NaNF FYBNFO MUBU CVS/CEBIT T @B FCHBHO EBOT TPO
BQPS) CPNBCPFSQWIFN FOUBWFDM)/ 6 EBOT M EPN BIF EFT
N GIBQIIN FT JOUFSOBUPCBVY EFT ESPAT | VN BIOT

m  /HIXXQALARQMXH ¢ P HMHHD  XYUH BV UHFRP P DQEDWRQY
DRFHBWHY IWKHY GHV &RP WV GH SHIV LQGSHEDQW TXL DWXUHIA®G!
WKL GH @ PDH HY XYW GHY WD LOMEDMRDX]  UHDWY DX
QRWGHO+RP P H

I HYXAXQAL WD [ LWP H\VRQ HI DIHP HOAM FRMERHUDYH VXV BV
RIDQHVEH R 18 \ AP SWV B &RQHOG' IRWEHO+RPPH /D
ARRS«UDWRQ DYH- GV R DQHY HAP «FDQWP HY KD «V GHY QRRW CH
Ot RP P H\BQADX QYHDX LkJ LRCDOTX LM QDWRCDOHADWXILKH SDU®!
oXXQAL }

80 EGQU EF CFUF PQQPTIPPO M)/ 6 NBIUFCU TFT BOJWET BV
#VS/CEJ EBOT M EPN BIOF EFT ESPAT | VN BT 60 (CET GEVDBH-
N VNICBSFOBET B @® D889 JOOMBOUVCF CPN QPTBOF ECEXF BVY
BOUMIET EV #VSBV EV ) BYU$PN N JITBSBUBVY EPIT EF M PNNF
5PVUF®J CFO RVF TPO CVEHFU WPBBMBQOSPW® QPVS N8 QESPEF

T MK N N@POT EF EPNBST 64 M)/ 6 EPJUFOPS
NPCMFS N .JNPOT EF EPNBST TP.U EF MPCHDLIG3E©
-F #VS/CEJB @® ENM FO BNJIWMT  CPWEBVY NFNCST EV
$POTFVEFT ESPAT EF M PNNF EF M/ 6 Pt MIJ HF EFQUIT M S
HBOAFS

-F #VSVOEJ DMBRVF MB QI
EV $PRJIEEFP EST EF
MPNNF EFT B6* KVIMMFU

3BQOPSU EV #VSVOEJ TPV
FO BQOMJIJDBUJPO EFT SOTPI

FU EV $POTFJIJM EFT
ESPIJUTPENINMG6/("
GOWSJFS

% XD G L 0 OXDUWVDLRBY W
IXQG6/ SVTU 'VOE 0GGJDF

-"TTENCMOF HOOOSBMF ©
OP¥BVY NHNCBV
$POTFIJMPEHET HEHSNNF
/6 PBCF




' PDVT TVSIB TUBEHF EF
EFOHBHFN FOUDUFSOBUPOBM VO
FTQROF DMRVF OPO QSPSIBH-

- CVDUPO EV #VS/CEJBV $POTFMVEFT EPAT EF M PNNF EF M/ 6
T IOICRUEBOT B QPMURVF EF SEFOHBHFN FOUFUEF ECTFCOMBVEN FOU
EXN BURVF BN PIXF BQS T MEMDUPO QRETEFOUFNR EF FU
MBSEVEF BV QPWPE E &BITW / EBZIN NIZF $FUWF TWBEHF TFTU
CHBVIN FQUCPCEEUICF QBSMPCUFOLIPO EF B QRETEFCOF EV . ©
CPNNVO EF M GRVF PSFOB# FUBVTUBW $0. &' @O PDPCTF

6 O BUE- FYFN QW EF OFUWF EZCBN RVF ABUMBIIPE QPVS8
GDMO EF DEEUOPCINM BWWDM ' . * FO N BII RVJFTUECTPIN BIT
CPOTEC® PN N FVOcCD FD

-FT QBZT PODEFOBVY FFQETFOFFOU M HIBOEF N BRSI® EF MBEF
QVCNRVF BV EQVWWFRQOFN FOU RV FR TPIUCIBIESIE PV N VNIBLESBV
BHFCCFTEF M/ 6 6& ( PVQF EF B #BORVF N PCEBW  %BOT VOF
ECN B3I F EF SFCHBHFN FOU EF 8 CPPQEEBUPO WT EXJAN BUFT
FVQEFOOFT PQU CHBMNFOU W@ B NBRSII® EFT TBCOUPOT
N FIVEFT FTERDUWFT FUBQQREPQEEFT " JO1IJ N8 #FMRVF B BOOPO©
FO K/ VO (BRVFUEF TPVUFO N VN BOOVFMEF N N&POT
E FVST EFTUCCT BVY TFOFVS EF MBHSDVN/S- EF B8 TBO® FUEF
MEEVEBLUPO

- PCHOLGEFT QBZT EPCBUFVST GBUEF QPVTIFS VO SPVS  VOF
CFSBIF 0PN BU® JOTUWUPOCFNA FO CPN QRRIPO BYFD 18 T1YBUPO
[BBISQ RVF EF &0 TPVUFOBOU @BCDY $N FOU FU
EQMNBURVFNFOU M #VS/CE] N FIQERFQU @WPSIFS VOF
HPWFSOBCLF QUIT BQRIIGE FU VO FOABPOORN FOU QPMLRVE QMIT
PWFSJ $FQFCEBOU GEF FTUEF CPOTUBUFSRVF CFUF CPS\ BM® O FTU
QBT EF SUPVS BV #VS/CEJ -F DPOS M BVPSIBE- EV QPWPEB MT
STEDUPOT BVY NOFSET (POEBN FOUBWAT FU MIT WFOT.POT QPNLRVFT
QFSITTFOU FN G O BOUNE GCDLUPOCFN FOUTUBCVE EFT JOTUWUPOT

&0 EQQU EF OFT PCTFSBUPOT W TPVUFO FO ®WVS E VO
BTTPVQMITFN FOUEV DPOLS M EF MFTQRLF DMWRVF O FTUWPVIRVST
QBT VOF QSPSI® QPVS N [PPQESBUPO JOFSOBUPOBW  FU
OPUBN N FOUFVSPQEFOCF RVI@VPSTF E BVET U €N BURVFT QFSSVFT
PN N F N PJOT CPOSPVESIEFT " JOT) WM QSPHSBN N F EFT
®CET FVSPQEFOT BWRVET BV #VS/OE] EBOT M CBES- EF MOTUS/N FOU
FVSPQEFO QPVS M VPIICBHE Vi EQVENRQQRN FOU FU N8 CPPQESBUPO

DUFSOBUPCBYE / %$* QRVIPZBIUJOLBWN FOU QPVS MUBUEF
ESUFUNM TPVUFO N TPDEW® DWW %BOT VOF N PEIIBUPO
BQQPSEF ECCVU 8 QBSJEF DFUF QSPWIPO B €® FEVIF

FUM VPNAUEF TPVUFO 18 TPDICW® DIAVE B EJTOBS/

OXOWLDOQQXDD ,QGLFDWL"
3BJNPPH IRU
%NXDGW( */51 NBS

'HEFLVLRQ DPHQGLQJ WKH
IRU 6 XE BRKDU
S$SIUFD®%( */51 PROS




YFQVIT B @D FUM EGCVUEF MBOOCF VAT EXQWN BUFT
PCDEFOBWT FU E" GRVF CFOSW FU BVIUBW FOHBHCFT FU
QRETFOUFT EBOT M8 [ POF POUQPVSPCKOUGEF QBSFQB VO BILPE
EF QBY EBOT MFTUEF 18 3%$ FOLCPOABOU N8 UBBCW EFT OcHPDBUPOT
VAT EX&S-OUT BOUFVST N QNRVET EBOT CFUF DSIIF EPCUME #VS/CEJ *M
TFN CVF G°OEBN FOBVEF OF QBT FQPEVIF MT FSFVST EF

PL N8 NAVEF EFT TBODLIPOT TBOT CPOLEFQBIUFT DPODS UFT OB
QBT QFNJT EF FOPONS/IF QJ EF NOCFS MFTQBOF DRVF
QPVSBOUFTTFOLFVBY EVERQQFN FOU QEVBOUBITI M6 & EF MWFST
FO ®WVSEF MABUEF EPLU" WS E FYFN QW ST E VOF WILF LS T
BUFCEVF EV 346& QPVS MT ESAT | VNBDT &BNPO ( M PSF FO
@VEFS [F EFSOFS BVRU TPVNHOO WSHFOLF EF SN FS ¥
TZIUNF KWEDBS O©/PRVO EFT OBT JEMEVFNI QRePCD/QBOT FU
FYl PS® WT BVPSIET  GDOMFS T WIFT EV 34/ 6 QPVSMIT EPIT
| VN BT BV #VS/CEJ VTF BOSTTBWILF ¥ GVEFS DOR
%9 BYRFCOUG® WOLN FT E VCF BSFTBUPO BCIBE FU ECLFOVT
NHBWINFOU  $FT BSFTWBUPOT FU FNQSIPOOFN FOT PQU G®
MBSHFN FOU DFSOEIET CPNNF VOF NJF FO HBEF CSABW
MFOOPOS EFT 994 FUEFT &/SPQEFOT WIBOU — EJTTVBEFS PPVIF
POFTBUPO MHBE EV QPWPB FU SG/TBOU WPVIF  THESCIF
@IBOH" & EBOT MIT BGBE-T DESFVS T EV QBZT

" MNBHF EF OFT BSTWBUPOT MT VWWT EV #VS/CEJ TVS MT
SPMUPOT NEFT  MIOVBTPO EF M6 LBIOF QBSB 3VTTF CPO@EN FQU
TPOCHHOFN FOUEV CVAD PCREFOBM

#VSVOEJ
MNOSIJTPOOENFOU EF  %%)
FTU VO BBONBE® U KFWEJDJIBJS
JOKVTBIGH#FYSVOEJ
GOWSJFS




7DEGDX GHV YRMVGX 9(XQAL¢ OB WHP E@H J «QDBI GV 1 DARQY
XQHY FRQAH.QDQAD J XHIH UAWH HQ 8 NDICH

3OIPMUPOT EF M' TTFN CF HOOCEBW EF MD / 6 7PUF EV #VS/OEJ
&4 - 13N PUPOE VOF QBY HRCBY R/TUF FUEVICW FO 6 LBIOF EV $POS
®@VEFS 3OTVNBU
4» FOFUTCDVSI® EFT JOTBNBUPOT OVOM@BB-T EF M6 LBIOF
CPWBN N FOUEF 8 DFOUBY OVD@BB- EF ; BOPSHBEV  K/IWRU $POF
3OIVNBU
&4 1SODIOFT EF B $1 BSF EFT/ BUPOT 6 QFT TPVT UFCEBOUVCF QBY . o
HWCBY R/TF FUEVEBCYM FO6LBIOFEV  @V&FS 3OIVVBU
&4 " HFTTPOLPOS- M6 LBIF FTPVS FUECBBUPOEY  OPVWN CF-
" CTUFQUPO
SCIVIVBU
&4 OEHI® FSSPSBYE EF M6 LBIOF  ECHCES- WMT QSORIFT EF B . o
$| BSFEFT/ BUPOT6QFTEVY  POPCS 3OIVNBU
&4 AVTQFOTIPOEFT ESPAT EF N FN C3- EF N8' CECEBUPO EF 3VTTF BV .
$POTFMEFTESPATEFN) PNNFEV  BVYEM 3OIVNBU
&4 $POICRVFCOFT | VN BQIBB-T EF MBHS-TTPO DPOLE- Ms LBIOF EV . o
NBST 3OIVNBU
&4 " HFTTPOLPOS- M6 LBIFEV NBS 3OIVNMBU " CTFQUPO
OEHIOSFSEIPSBY EF M6 LBIOF NBS 3OIVNBU " CTUFQUPO
SPWBM PO~
SPBBM  SETPNMUPOT BCTUFOUPOT FU
BCTFOCF

%80T OF DPOFYWF MFTU N QPSBOU E OWPRVFS MPCUFQUPO E VO ©NP S B O E \ENRERU

CPOMBUE FYQRJIBUPO EF QILFMCVS/CEBIT BUSCV©O FO N BST BWD &B®GISJFBA MO KIFSU
MFOS-QIITF S/TTF &BTU" GIBO 3FHPO 1PKDJ( PVQ *MIBHUEVO  (PVQ*8$%6 BWSJIM
POBUEF BOTFIUN© VOF VBMVSEF  NNBET EF EPNBST SW MV] BIDJJ L OH SR/

64 $F CPOBUSWUVCOE NQPSBOCF (RSDM & CBSMOFSAFQU 7+ VSVOEI 08%&

BRST RVF WT DVWIUITFN FO EBDT CUBOHFST TUBHOFQU

N NPOT EF EPMBST QBS BO TP SJT ®JF N PIT RVF W N POLBOU
BOOVFMEFT SBOTGST EF ®CET EF M EBTOPS N NPOT EF
EPNBST FO FU EX¥ ®J NPIT RVF MBEF QVCNRVF BV
ECVWQQFN FOU QSIODIBWN FOU JITVF EFT QBZT PLREFOBVY

N NPOT EF EPNBST FO FU NXMPOTFO TFROND $%&



4JY/BUPO TPOP CCPOPN RVF VOF
CPORCOY/I- EFT QWT BNBSN BOUFT

1IPJOUT DMOT
- F BBCWBV TPOP COPCPN RVF EV #VS/CEIFTURMS N FN FOUQSEPEDVQBOUFO OF ECCVU

e 8O PV EFQVI 8 QEOVSF EF DBSCVBOUFTUBHHSBVEF (BSB FQSITF EF 1B HVFS
FO3%$ EFQVJ OPVEN CS FUTF IBEVIUQBSEFT QSY FYLB N FN FOUGNAVET FUB BF®
EV QPEVU

e $FUF QEOVSF EF DBSOVEBOU TBIIPN GBHOF E VOF QEOVSF EF CPN CSVY QSPEVAT EF
QSN J F OCOFTIAO UM RVF 8 BSOF M VW FUWAT CPJTTPOT

e -B DSJIF EFT EPWIFT TF CBBOESIF QBSVO CIBIJN QPSBOUFOS- ¥ WBVY EF O BOHF PGDFM
FUDFMJ EV N B © P BVWD VO GBOD CVS/CEBT VBBOUFOARPO  ®JT NPT RVF M
EPNBSBN CSIBD FOSB®BOUVCF QFSF EF EFT ®CET €0 BOHOT PGDFWAN FOU

e 'BOF MCCBQBOID EFT BVUPSIET CVS/OERIIFT | BN PQIIFSMIT WBVY EF O BOHF W' . *B
QST 8 ECOIPO EF CFTIFS TB CPPQESBUPO BVWD W QBZT @JIBOU QBCFS M STRVF E VO
@RHOFN FOUEFT BUS-T QBSFORB-T DFSOBUPCBVY

e -B DSJIF €CPOPN .RVF TFN O CSOS@FS BV QBSJ BV QPWPBEPCUMAT N FN CS-T WT QT
@N JOFOT TPOUTVTQFDET EF CPOLS MSCFUWF EPVCWE COPCPN JF N FIWR FUD®SN I

SBVY EF O BOHF QBB FUCRITF

-F HBOWFS W', *BNJ GO VOQ¥PHSBNNF E BEF BV -F DO TF BM NEJ G BT P O

EV ' * BRUWVO BBIEFS
#VS/OE) BQQPWEO FO R/NAU EBOT VOF QBIF EF T CBVEEEY FVevo k]
BP0 FN FOUFQS BOFVS PODEFOBVY FUMMBUCVS/CERTT $F 7 » kv IMMEU

QPHBNNF E VOF VBWAVSEF N N@POT EF EPNBST 64  TVS8PJT
BOTI @B CPCELIPCO® (BS B NJF FO QBOF EF SEPNFT QPVS
FOPIFS B TWBBCNM® N BCEPCCPCPN RVF *MWIBU CPUBN N FQU
BN CMPFS ¥ HFTUPO EF B QPMURVF EF 0O BOHF VO QPJOU DFOUBM
QPVSECN POS-SMT QFPHS T EV #VS/CEJEFQVIr B DAITF EF &0
POPCS- VO CPW¥BV DOPEF EFT WBVY EF O BCHF FO EFWIFT
CABBCH §TBA®BEPQ® FUFO HBOAFS VO QF-N FSFYBN FOEFT
FEN FTBAORK/HOTBUTGIIBOUBSM ' . *

YFQVIr S M ' . * QECPQIIBIUVCF EQ/BMBLUPO EV GBCD CVS/CEBIT
'CV QPVSRVF MT WBVY PGOFM FU PGDFVY EF O BOHF BWD W
EPMBS BN C&CBD TF FHRHCOFOU *MCEBI FONTBHO (BS MT BVUPILET
EOPNFSE VO SHNF EF GRUFN FOULPOS @ VWS VO SHNF EF
WBVY EF O BOHF FOJ $-N FOU@RUWBOU SPVF®RJIT VT F&3T WIBOU

BUWFES OFT PCKDST TPOU FOBVET (BS B GBIWTIF EV NB31 ©
JOFSCBOBE- B EX&D/NMD EF CPPEPOOFSMT QPMLRVFT N PCABE-T



FUCVEHABHE-T FUNB QBOVSF JOUFIN JWFOF EF SOTFSHFT EF O BOHF

- F HPW¥SOFN FOUCVS/CEBIT O FTUQBT QBS/FOV N BREIIFS T UBVY
EF O BOHF FUB $F&/T© VOF ESQ/BVMBUPO EF TB NPOCCBF OF RVJ B
FOBOoO M QO EV QPHBNNF EV'. * FUM OPO ECOBIITFN FOUEFT
ECET S TWBOT (S TEF N N@POT EF EPNBST 6 4

$FB B CHBWN FOU FOSBTO B TVIQFOTPO E BUST QKT EF
QBSFOBB-T JUFSOBUPOBVY [PN N F CFVY OSHPDET BVED 8 #BORVF
N PCEBVI RV.J EGQFOEBFOUEF M8 CPOOF FYEDAPO EV QPHBN N F
EV'. * FUEFVEBUGCHBWN FOUCPN QURVFS N8 CPPQESRBUPO BVWD M6 &
FO @RHOBOU FCCPS VO QFV QUT B QPTICM® E VO TPVUFO
CVEHABS- FTQESD QBSM HPWIFSOFN FOUCVS/OERIT

1MTFVST BOBMTFT STRVF QBZT EF B $0' " $& EV 5STPSGROSBT PV
FOCPS: EF WQI® E BOBMITF EF M SWF CSIBOQRVF 51 F &0PCPN JIU
N FUBFOU FO BYBOU OF IQF EF QBPHSBNNFT QPVS NPOSS M
M UHRXU GX \RAWHD IICDGAHU IOMEDWRQDO}Y QPVS VO QBZT (BSBIT
IPNQGB® VCF m SHMM <UWWH } 80 FGEU MIT WREDPET
ECPOPN RVFT EFT EFVY QBZT TF SHHOFOU SNAT TPOUN BSRVEFT GBS
VO JIPMIN FOU IDUFSOBUPOBMVOF HPWEESCBCCF €DPCPN RVF PQBRVF
FUVOF ®SF EQQFCEBCCF - MBEF JDUFSOBUPCBVE

-B TAYBUPO FTU E BVUBOU QUT CPN QMRVEF RVF MT STFSFT FO
EFWIFT @8B0H" 3T TPQUFTUN CFT NPJ ENQPSBUPOM P M
. *FOPNNBCEF NPIITNIONVN FUN2NF  NPJ MSRVF RVF
MOTWBCM® FTUEVF  VOF QUT HBCEF FYQPTLPO BVY GMDY/BUPOT
EFTNBU SSTQENJI T $ FTUQEDIICN FOQUWE CBT EV #VS/CEJ EPQU
MECPCPN F S-QPTF FO HEBCEF QBUJF TVSMAT FYQPSBUPOT BHSOPMT
F-CEBAUM QBZT (BS.D/M 3N FQUWNICEBCY BVY VBSBUPOT EFT QRY
N PCEBVY

S$IBOBUBZT #VS\BOEJ
&DPOPNJTU

#VSVOEJ ¥DIFD E
QBHSBNNBJEF EV ".*
BOY MFGST EBMYA$ MB
NPOOBJE MPDBMEFOWSIFS

3BOQPTVS MB HFTUJPO EF
DTHT FEBBUIJPOBMFT EF MB
$&."$ . *

IBHF EV #VSVOEJ BV
KBOWJFS THNS MF
MBO® $&



%BOT OF CPOFYF M HPWHFSOFN FOUCVS/CEBIT B P3HBATIO VOF UBCVA
FPCEF MT FU ECOANCEF FO QRTFCF EF OPNCFVY
@GBIFABHET JOFIBUPCBYY EPQU B #BORVF B&IBIF EF
EQVFVQOFN FOUFUM $1 IOF 1INTFVS POUQSPA® EF CFUGVECHN FQU
QPVS®H- BTTFSEFT N FTTBHFT EFN BOEBOUNB TUBCIMIBUPO EFT UBVY
EF O BOHF @3N FMTFUIO®IN FMT BOQQFNT RVI TPQUS-TT TBOT TVIF
B VWM EF OFUWF WBCWM SPOEF M HPWESOFN FOU CVS/CEBID
BOOPCBBU TVS 9 VO TVOWOUPO PE&OFWNFQU k  TBOT
CPOFQBIF { EF N N#POT EF EPNBST 64 EF B QOBSU EF 8
$1 OF

6 OCP»UEF BW- N8| BVTTF FU
VO- BEBEOUPO EFT EFCEEFT EF
CBIF

6OFGRISIOGMB®WNEIBIONODPOPRYSVOEBRBQNVEHR
OPNE®TBDOOHWIEF TU B \P& G J 0B B¥D ¥ M FEME W
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"GGBUI®USBDHEVS#VSVOEJ
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EV #VSVOEJ

-F BBJFS Q SUVQPPES
DFMVJ BVRBZANB MFT Q
CVSVOHBFBIUHFWU MFVS NB™T
M "HFODF OBUJPOBMF QPVS
HFTUJPOPBET BBHSIDPMFT
"/" (&4$" UBOEJT RVF MF
TFDPOE FTU MF QSJY BVRVF
JFBOEJBIFWOEFOU DF
NB™T -BEOBB&S QSJY FTU
QRS/FBG EFTFRGUSBFT FU
EFTF WO E AV ST E0OW
DPOTO@HECSP N NFD QFST EV
QP\PWS

QSEFQMVTUEN®F EFCBTBVEOCEWNPIEFGOWSJIFS

NBJT JMOFEETWU W 'CV

e 6OEIFUZFNTRNM DPFBGGIJDIJFMMFNROIBJIT

QFVUF2BNYO EV F 'CV

. IHEFTVEOSPHEOTNBIFOKR S FU 'CV
DP®USPJIOT EF FO'CV
e CBDIRFREWWJIB@HERADP FF OB S FU 'CMPBS

FOP3UT F U DMFHJIOBD DEBPHNA® F T 'CV

e *NTGOGRVFEORUBVRMEM M FEFBANFO TMUWFRWNEONBJTPO
'CV
MPIPOVOTBMBNPEO

GBNIJMUBMIHBNEB #VKVNCRMEE »UBJU
FO '"CVFO

QPVS VO FOTFJHOBOU FTU EF 'CV

°* %OCBOWSIFBMIRSVWMBBSCVEBOQWP ORI JF
'CV

MESEYMFESTTF BOMNBBI@PFI@BTTO
TPJU 64 BWGGBNYXYFWM EF DIBOHF

LHEFNB TFDP#BGGJIJDJFMMFNR@DP FUS FO

60OBVESMMVT EFEHFUWWP SIHFUBVEFDIBHEBSBMM "MFT

FEVNBOR¥YFEFWIBWIMBBHVG-OTFJH@HEO U
'CV&ORGBGIO FEOVYCU
64 BVUBWGGJIBBF M4
CVSVOEPBMRBVRTU 64
MOTFJHOBEOMB OB @MVT RVF 64
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5BVY 4B\BXS- FO GBODTI CVS/OEBIT 4B\B- FO EPNBST BN CSICBIOT

N o) ECCVU 'CV
5BVYPE&DFM 64 oV Y
S5BWYIOPNFM 64 oV 'cV

1PVS®B- ®OF [FT €BST EF BVY QUTFVST QFULT O BOHFVST PQU
ABBS ET@D N BJT TBOT RVF MT QSODIBVY BOFVST EV N BTI ©
OPB OF TPFOU DRVEET $FUF TIVBUPO B QV 2% JUFSIEF
OPN N F VO N FTTBHF EFT BVUWPSIET WIBOU  ©ALFS VO EBSHIITFN FOU
TVQQEN FOBB- EF MEIBSJ FOF WBVY PGDFNI FU QGBBWIMT 1BS
BNWAVST W BIURVF WMT QSCDIBVY O BOHFVST O POUQBT @® DT
EBDUN FOU FOSUFOU MT SINFVST  EF CPOQVFCOLF BWD EFT
S TQPOTBCVIT QPNURVFT FUTEDVSIBE-T

- BVHN FOBUPO EF OFT QRY FO QWIT EF N8 QCOVSF EF CBCVIBCAURVI

EVS EFQVIT SCE OFSBIOT QPEVAT EF CBIF CPNNF M VIV ¥

TVOF PV MT CPJITPOT RVBIN FOUIOWPWBCHT *MFTULPOTWBL® RV M
FTUERWOV Q8- TRVF N QPTTICM EF GPVIOBEV N I8 CEEEJJEBOT VO

TA/BUPO Pt EPNBS T €D BOHF PGDFNAN FOU QPVS @&BCor

CvS/CEBT [COPOS @G0T CVS/CEBIN BV NB31 © OPHB

BBMTBOUEF BUVCOF CPOOF QB3JF EF MECPCPN F

$FUF TLVBUPO €DPOPN RVF FTU E BVIBOU QNT HBW RVF M
#VS/OEJFTUMVO EFT QBZT MIT N PJOT EGWFNRQQET EV N POEF *MIF
DBTTBUFO M FQPTUPOTVS  QBZT TFVO MOEIF EF
EQWFRQQEN FOUI VN BD EV 1PHEBN N F EFT/ BUPOT VOFT QPVS ¥
EQWQQFN FOU 1/ 6% *MFTUCHBWN FOULS T EFOTeN FOU QFVQ®@
BWDQWTEF | BCIBOT QBSLNr FO N PZFOCF FUEFT QDT
| BCIBOT GBS LNr QPVS VOF QPQUBUPO WPUBYE FTUN CF
NNPOT $FUF TIWBUPO FOHFCES VOF HEBCOEF WIICSBCM®
TPOP COPCPN RVF 4FMO QUTFVST TPVIFT JOFSBUPCBWT FOS-
FU EF 18 QPQUNBLPO CVS/CEBJIF WUTPVT W TFV.VEF
QBWE® CBUPCBVFUQS T EF EF 8 QPQVIBLIPO WPUBWE B CFTPD
EVOF BEF | VWNBOIBE: - FT EFSOFS O J&-T EJJQPQLMT EBUBOU
EF ®QU CBU E VOF DOTeD/SI® BWN FOBB- QBI.ID/M FN FOU
@VVEF EBOT VO QBZT Pt TFVVAN FOU EF N QPQBLPOBBID T
VOF BAN FOUBUPO EF RVBNI® FUEF RVBOUL® W S-TUBCUBNBOUEF 18
TeDVSI® N BIHIBW TON S FO QBTTBOU GBS 18
TCDVSI®ON PECEEF
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#VSVOEJ TJUVBUJPO
©ODPOPNJRVE EFB GJOBODJ"S
%JSFDUJPO HOOOGSBMF EV 5
GSBOS§BJT

#VSVO#VSFBV EF MB
DPPSEJOBUJPO EFT BGGBJS
IVNBOJUBJSFT EFT /6

%NXUXQGL $QQXDO &RXQW
SHSRUBPHSBNNF "MINFOUBJ
.POEJBM




) ZOFSDNFOEMIN F FUCPOLS W
OBSW QPWPBTVSMELPCPN F
N FMWE FUDBIN FIV

$FUF DSJIF €PCPN RVF CG0S@F  CPVSJUFIN F BV DNFOEMIN F BV
QPQUEF NFNCST EV $/ %% %% $F TPOU MT GHVST MT QWT
DMFOFT EV QB3J RVJ CPOS MOU PV TPQU TPVQEPOOCSFT EF
OPOLS MS CFUF EPVCW CCPCPN.F GSNFWE FU DBPNFWE SFUF
NBONJF TVS MT @Y CIPCPNRVFT FIU QFSVF [PNNF
JEJQFOTBOM QPVSFN @*DO FSE BT EF TFCSD BFUEF EFVWFQB
VOF N FOBCF QPVSM QPWPJBFO QBLF %BO0T MIT G1T MT BHIUE VO
&BU QBIIJVORVF Pt M QB BV QPVWIBFTUCPOT.ECSO LPN N F
DFNJ EV QFVQW FUP! BVDVOF FOULD OF QFVU FYJIUFS FOS- W

QFVQW FUMBLBU

%BOT VO RVFTUPOT FU SSQPOTFT EF B( OFSPHFBU I M

VWNRO®EF PN F B&D CF (BSW 1OIEFQU/ EBZIN N ZF GBUVCF

PQEBUPO EF O BN F PV M THOF E VO VESUBCW O BOHFN FQU  4FT
F&3T QPVS m SIRPRXYRU XQ SWRRILDPPH WRP MM TXL
GP DQAGIDW &V P«DQWH/ H WSWHMRQ Rk«V SDU VRQ
SKGHHWHXU } GBFOU FO (BSJF F0POOVT NBI *$( TIORVEBU
TVSPVUEF B mUWNMMWRCQRH} EV $/ %0 ' %90 FUQBSUIDVM $-N FOUEFT
BOFVS RVJ CF TPVI BIBFOU QBT ¥ W5 EFVWFQOB 1 TEFQU *MCABU
OPUBN N FOUS/PRVO MFYFN QW EF k J«Q<UDX[ } GPO mIDYRDE®V ¢

XQ WSSURKH? HOADYH- GB (| HAE VIRX\WM FRQAWRQDQAY TXL SRXUDIW
DAFRP SDI CHUM UHSUMH GH ADICH EXGI «WBLLH V<« WBQAHQUIEKLY SHOADQW
GV TXQ H DQRxHY CH SRXYRUCH 1 NXXXQ D} FUDFDI BRST RV M
CUBUBOBMTO RVF MBCTFOOF EF PN F QPWBIUMH SRHJBISD V¢

XCH RIMH «FRQRP LTXH HFRUH SV GQIXH HADX]  WMRQV SROAXHV
TXLAARP SDIHOW}

4FNO MAT SBQUPST E GBUEF M GBHM® EF M $BOJIBUPO EF
CPPQESBUPO FUEF ESVFQQFN FOUCLPOPN RVF 0 $%& A #VS/CEJ
CPOCFOS- QUTFVST QIPCNVIN FT FO UFSN FT EF GBHM® QPMLRVF RVJ
TPOUCPOTECET PN N F k TONST{ TPUNE HBEF ¥ QWIT CVAV® EBOT
VAT EPN BIOFT EF

o 1VBVCCF EV DNFOEMIN F

e 1FSFQUPOEF 18 PSS/QUPO

o $POBDUFT VSV QPWPBK/EDBE QBSW QPWPBFYCEDALG

o $POBIDUT VSV QPWPBNMHIMBUGOBSWM QPWPBFYEDAUG

e 3JRVF E2% BB ® QPVS EI&/TPO EF POFOV QPMIRVF FO
NHOF

e 3JRVF E 2% BITBTIOOPV WPIYD QPVSBIPOPNMURVF  FU

e 3FTSDUPOEFT ESPAT QPMLRVFT
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&0 N FT EF QFSFQUPO EF B CPSS/QUPO M #VS/CEJ TF WBPWH FO
CBT EV DBTTFN FOUEF 580TBFOY *OFSBUPBM 7 TVS

" MBQQPD F EFT @WDUPOT OPVT BWPOT CHBWN FOU S8V
QWTFVST TTHOBWN FOUI EF k DPOLSCVUPOT { FYHCFT QBS EFT
N FN CSFT EV QB BV QPVWBRVJITPOULPN GBEFT  EV k SBOLFY
IPNNF MB SBQQPS® 5-1 #VS/CEJ  $FWF QEBURVF FTU EFVEOVF
IPVBOF  MBQQPD F EFT €O €BOIFT CWDPSWT &0
QWTFVST BSIWT WPE’8 "$6 31" FU 404 . CEBT #VS/CE] FU
BQPST VPB5- 1 #VS/CEJFU- HVF *FLB BYBFOU CPW¥BV THOB®
OF Q GOPN " OF

AVFYJIUF EFVY TPSKFT EF CPOSCVUPOT RVJ WSBEVIFOUEBOT MT EFVY
BT VO QS°CVIN F EF (®TPS-SF FUEF CPOCF HFTUPO EFT JOTUYAUPOT
QVCNRVFT BIDTJ RV VO PN QPSIN FOUEF QEEEBUPO EFT JOTUWUPOT
EF QPWPB $FSBIOFT CPOSCVUPOT CPODFSOFOU PGDFVAN FOU 18
$PN N JTPO CWMDPSW OBUPCBVF TEGQFOEBOF $& * BAST RVF
E BUST QFN FWFCQUE BTTVS-S M @OBOCFN FOUEF M DBN QBHOF EV
$/ 996" Y96 YBOT OF DBEF QUTFVS THOBWIN FOT EF $-TUSDUPOT
E BCD TBVY N BS) €T POUG® BQQPSET - FT BHSD/NFVST ECTBVY EF
VWCES MVST QSPEVAT EPVFOUQRETFOUFS VO SEDEQITO EF QBFN FOU
EF k CPOSCVUPOT { TPVT QFOF EF TF VWPB SG/TFS MBID T BV
NBSI © $ FTUCPWBN N FOUCF RVJBC® BQOPSOM  BP»U BV
NBI ©$058#6 TIV© EBOT M DPN N VOF EF / (B BOHXB EBOT 8
QPWOLF EF #VKN CVB

$ FTUGHBWN FOUEBOT OF CPOJFYWF RVF ECCVU VO SBQOPSJEV
'"PSN QPVS M 3FOBIFNFOU EF M 4PDE® $JAM '034$ B
SOFOT® BT E FYQPPQSBUPO BV Q8QUEF QFSIPCOBNMIET QP01 FT
PV NFNCFT EV (B3J BV QPWPE | BVWST W QBZT 4FWO ' 034$
MOUFOTIZBUPO EF OFT PQEBUPOT  MBQQSPD F EFT ENADLPOT SO W
B TUWBEHF FNQWZCEF QBS M QB3J BV QPWPB QPVS PCLFOB M
TPVUFO EF QFSIPOCBMET JOMIFOFFT FUBIDT) CPOTFS/ES TPO FN QSITF
VS MT TQ $T EPCPNRVFT FU QPMRVFT $F QSPDFTIVT
E FYQ®PQSBUPO FTUQSSTFO® CPN N F B&DBOU QUTFVST DFOBIOFT
E | FOWBST EBOT MT Q8WILFT EF $JCIPLF #VCBJ B 3VN POHF FU
#VIK/N CVSB %BOT VO FOABPOOFN FOUP! MBWBUEF EPUGUECBU
Pt 8 GPOJ § FOS MHBVFUNEHBVFTUGRVF Pt NAT N CDBQJIN FT EF
CPN QFOTBLPO (CDUPOOFNT TPOU JOFYJUBOT FUP M SBQQPSJ EF
®IF FO GWVS EFT OFEWT EF QPWPE FTU EJJQPQPIIPC0O M
CPOAFOUEF T DFSSPHFSRVBOU  MN QBOUTPDBVFUCLPOPN RVF EF
OFT FYQSPQSBUPOT RVJ TFVO M BQQOPSJ BINTFBFOUEFT N NFST EF
@N AT TBOT STIPVEF

Y XDGCGRRIFIWLRQ
BHBHSWLRQV5SBXOHTIQBSFODZ
*OUFSOBUJPOBM

%©DMBSBUJPO TVJUF BVY
DPOUSJCVUJPO GPSDOFT QB
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6CF B MTSUPO RV PAFSF OFUF ®J M RVFIUPO
@OFSHALRVF &0 Vi 1SSTEFOU CVS/CEBT T QBUQFCO ©
TVS B DSIIF EV DBSCVSBOU FO ECDEBQUEF [BTTFS M N PCPQPV EF
MN QPSBUPO EFT QIPEVIT QALBPNFST E *OFSFLM $FUWF TPDE®
UBC BOFOOF CPOLS U WPPVUFT WT GBQFT EV TFDUWVS JOOMBOU
MN QPSBUPO 8 EWECVUPO M BBOTQPSJFUMFOS-QPTBHF — 9FVY
CPN QBHOFT BVBFOUG® ECTHOSFT QBSM QETEFOUQPVS S-Q8-CES-
OFT BOLUIET N8 3FHEFTP TPDIEWQVCNRVF O BIHCF EF 1B GVIYS
EF MFBV FUEF MEMADLSDI® BV #VS/CEJ FU1STUHF  VOF TPDEW®
QSVEF DRECF QPVS N8 DEPOTWBCCF QBS VO BOUPOOBSBU JDPOOV EV
QVCND N BIJr EPOUMEQPVTF EV QEIEFOUGBUBSF TFRONM N CEB
31" . BWS DFUF JOUFSFOUPO QRETEEFOLIFNA 18 DSIIF EV DBSCOVEOU
EFN FVS FOTPMF $FUF RVFTUPO TFN O QBIUD/NI SN FOUBUITFS
VT SYBMET FU BFOTPOT BV TFD EV QB3J BV QPWPEB BVWD EFT
DSLRVFT CPO% M NBINJF TVQQPTEF EV 1STEFOU FU EF TPO
@PVTF TVSM TFOUFVS VFTUGUGBUEF UFOTPOT FOS W 1SOTEFQU
QUT GWSCW BYY DEVIT PEDFM FUM 1$NFS NJOME RVJ
FOPVEHFRL M ECCSVME GF BY NBCRVF BMD QPVS
DPOTERVFOLF M8 N JIF FO QBLF E VON B © DBN FM

- B TAWBUPO T FIUFCLPF ECESPSEF ECCVU BV¥D MBVBCDEF EV
BV 4VE,JV M MCH EF B GOU F CVS/CEBIF $FUF

QPMUPO B FOSBTO VOF TFSS/QUPO EF MBQQSPWIIPOORN FOU FO

CBVSBOUEV #VS/CEJFO Q8PVEECOBCLF EF B 394 &0 CPOTCRVFCLF M

CPNCS EF V@ D/MIT DEVMBOU EBOT N8 [BQIBW CCPOPN RVF

CVS/CEBJF B O VI® EF NBQJ & THQEBUWE EFQUT M BOAFS
EBUF EF 18 QSJF EF ( PN B

%BOT OF QBZT Pt QS TEF EF N8 QPQNBLIPO WUEF MBHSD/NW/S-
W $ MN QPSBUPO E FCHRI B €® DFEIF FO BV QU
E VO Q8PEV.UGCSRVE BN FOUFUTPVT N POPQPVE QBSIB TPDIEL®
' FSIMIBOT 0 SHBOP N JOEBVY *CEVILEFT ' 0. * RVIBQQBSJFQU VO
NFNCF EV $/ %' %% &WF ®BU SHVN $NFOU MPCKU EF
DSLRVFT FO SBJIPO EF 8 N BWRIJIF RVBM® EF TFT OBOT  FUEF
TPOIBQROI® NS UFN QT MAT JOSBOT QBZCET FO BVRCDF QBS WT
BHSD/NVST  CVS/CEBTT  BWS WM UFSIPE . BUD MT
OPN CSVIFT ECDBSBUPOT QVCNRVFT EFT STTQPOTBCWT QPMLRVFT EV
$/ %% ' 9% MBUFTUWPVIPVST JOCBQBOW E | POPSSTFT QSN FTTFT
E BNGNPBUPO " V PABH M N PCEF QBZTBO ST TPVT CPOS W
EV RVBTJ QB3J&WBU FU FTU SHWNI SN FOU BQOFI®  Q8PWES TB
MZBV® BVQS T EV $/ %% ' %% QPVS QPWPRJS PCUFQB MT FOHRBI
JEJQFOTBOVIT - MVSBDUMI®ECPOPN RVF
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19B8SBUJPO EFT ©OMFDUJ
DPNQ®U FSXPDVES VG
QP \PWS

1IPJOUT DMOT

e 1NMTFVST THOBVY JERVFOURVF M QPWPBB N JT FO QBLF VO CBES- @WDPBMIVSN FTVS-
QPVSAPVGESWPVIF ®N F E FYQS-TTPO FUEF CPCDVSS-CLF
o -F Q®CFTIVT E FOSHIENFOU EFT CWMDFVST B @® NBRVO QBS EFT BOFT
E JOUN EBUPOT EF 8 QBSJEF MRUBUFUEFT SFQRETFOBOT EV QBIJIBY QPWP.B
o -BNICVDPEV B GO HNICEF T ®J FOS KD FUECTFN CF B BWVSEF
N FTVS-T EJIDSN JOBOFT FOWFST MPQQPTLIPO
o -F STPVS BVY POSCVUPOT ®SEFT FU - MOUN EBUPO FTUBSHFN FOUFN QRZO QPVS
@BCCFSM QBSJBY QPWPBFUHBBOUEVO WBVY VO EF QBS.DIBUPO
e $PNQF WOV EF MOVWPMUPO JIFSBIF EF ¥ TLVBUPO TeD/SIBB- EBOT 8 SHPO EFT
( BOET - BOT M SQPSJEFT @WDLPOT EF QPVSBUSBQEFN FOUT N QPTFSCPN N F VOF
BFSOBUVE JOOWBCVE

- FYQESFOLF CMDPBWE EV #VS/OEJ B GO NBRVEF QBS EF
OPN CFVIFT WFOTPOT EFT CPOUFTBUPOT QPMURVFT FU VOF
JOTBCM® RVJ POU QEPGPOECN FOU BGFDD M CRCEXCM®O EFT
QSEDEEFO QPLFTIVT EWDPBVY -PST EFT EFSY ST GWDUPOT
HEOCSWAT EF ¥ QBZT B VOF CPW¥WE B GU GF  EF
OPN CFVIFT EEHVIBSIET JOOMBOU EFT BOWFT E JOUN EBUPO EFT
BS-TWBUPOT EFT N FN CFT EF MPQQPTIPO FUEFT STUSDUPOT TVS 18
NCFS® EF B Q8- TTF € MBQQUSPD F EFT @WDUPOT EF QUTFVS
ECGT QFSITFOUFUMFTUQEN PEEBMVEF WT TVN POUFSB@ED EF HBSBOUB
8 \HLN JOEFT TDBAIDT  VWWOB

$BMF OFESS OSSO

o 9ADIPOT MHIMBLVYT FUEFT DPOTFMWAST CPN N VOBVY M K/D

o 9MDJIPOT TACBUWPSBWT QBSWAT CPOTFNRS CPNNVOBVY M R/AWAU
o 9MDJIPOT EFT CPOTFNRST CPNECBB-T FUEF RVBSUFST M BP»U

e 9ADIPO QOTEFOUFM FO

"B NNJSF EFT CBUST EFT BQQP3T E PCTFS/BUPO CVDPIBW
CPOTECET PN N F CPOCF QBURVF OFSBUPCBY 4" %% 6" 6&
VP VO BOBMITF EF N8 Qee(BBUPO EFT EVDUPOT CVS/CEBIIFT EF
R/



S&OF-HIILE-N FOUEFT CDIRVS
13- TTPO TVSMT JOTDRRUPOT

- F QEPDFTIVT E FOSFFHITUEN FOUEFT @WOUFVST B @ N BRVO QBS
W SCPVST  EFT BOUFT E JOUN EBUPOT QBS MEABU FU EFT
FQSOTFOLBOT EV QBILI BV QPVWPJS FUOPWBN N FOUTB NHVF EF
KVOFTIF  *NCPOFBLVF QPVS GIFS MT DLPZFOT

T FOFHIUEFS TVS T MTUFT CNADP BT *MFTUEFVEEOV CPVUYN FSTVS
M QCSPEF QROCWDPEW EF EFVWPE NPOSFS WM EDOQITO
E OIDSQUPO QPVS QPWPEB TF EGQBIFS PCUFQB EFT EPDVN FOT
BEN JTBUG PV N FOFS CFSBOFT BOUMIET €CPOPN RVFT FO WBOU
RVF CPN N FSSBOU $ FUF TUBIEHF EF N PCMIBUPO (GBS BSF RVJB
@O CPOTBEF BV PPVUM QBZT BVITICFO  #VR/N CVSB RVF
EBOT WIT [POFT S/SWT QBIIDIQF  DREFS VO DNNBU EF QFVS FU
E J0UN EBUPO CPUBN N FOUFOVFST MIT PQQPTBOT QPNLRVFT &N VB
EHBWIN FOU MFODPOLS- EV EPUQPVSO BRVF DUPZFO EF QBI.DIFS
NCFN FOUBV QIPLFTTVT CMIDPEM

- OICERUPO TVS MT MIUFT O @B QBT (BUDVM N FOU QPQVBH-
"0 B PMURVF E OUNEBUPO NJF FO QBOF TFNC¥ BB

CPN N F PCHDUGE B&D FS VO BVY EF QBS.DIBUPO § T eVV® FO
KDFUBP»U  QPVSQESTFOUFSMAT VBIORVFVST CPN N F Ce0e@BOU
E VCF 34 IHLN J® QPQBE- $F IQF EF QBURVF ®WPSF B
NJF FO QBF EVO FOAMRPOOFN FOU CVIDWPEM PQBRVF Pt MAT
BVPSIET QPWFQU FYFSFS VOF Q8-TIPO TVS WT EVMIDBVST QPVS
HBBOUBSEFT SSTVNBUI GVWPSBCWIT BV QBSJBY CPWPE

3 FECCPV(BHF BEN J2JIUBLIG

6 O F-ECOPVQBHF QPMLEP BEN JOINUBLIGB @® PQEED QBS NI EV
NBSI EEVIBOUM CPN CF EF CPN N VOFT EF FUN
OPNCF EF Q°WOOFT EF € MOIWBS EFT BUET UFYUFT
EOFN N FQU BEPQET OFUF MHIMNBUPO B TVIRI® EFT DRLRVFT FO
PBIPO EF TFT PCDUII CPOFTWET FUEF MBCTFCLF E VO Q8PCFTTVT EF
CPOTVNBLIPO IINTIGFUCFDI BRST RV VOF UFYW ECITPO B VO N QBIU
EB-DUTVSNE FFQEOTFABUPO FUNMAT CFTPJIOT EFT QPQVNBLIPOT NACBIAT

2VJ QUT FTU EF CPNCSVY PCTFSBUFVS TPVQEBPOCFQU RVF [F
FECCPVQBHF B G® F&DY© EBOT M CVWU EF ENIOVFS B [ PCF
E JO®IFCCF DB EFT N PWEN FOOT CPCDVSS-OT EV $/ %86 ' 9%

CPN N FOOFS(BSM $/ - - B SEVDUPOEV CPN CF EF PN N VOFT FU
EF QPWOOFT QPVSBI FO F&U BDMFS M OPOS M EFT CVDUPOT
GYST FO SEVIBAU BOBDI® EFT PQQPTBOT N PCMFS MV
CVDWFVST EBOT OFSBIOFT HPOT

-PJ WBQJRVF Op

NBB

EV



" JOBCOFT EFT OBN (QBHOFT
CMDIPIBHAT

&0 QWT EFT CPASCVUPOT GSEFT QPVS GOBCCFS MT GWMDUPOT FUNB
BN QBHOF EV QBSJ BV QPWPEB M #VS/OEJ OF EJIQPTF QJ E VO

%BJU EF TVDDFTTJPO
/[EBCJSBCFFTBNMMOWD I F[
MET NJMOJEBEBOWB DBVTF

DBEF NHBMEBCMITBOU VO QGPOE QPVS WM GOBOLFN FOU EFT
DBN QBHOFT CWDWPPBWT OJ EF NGCIBOJNFT EF DPOS M
UBOTOBFO $F8 CPCEVU  VOF PQBOI® UWPWBWE EFT PSHIOFT EFT
@BCCFN FOT EFT DBN QBHOFT RV FNAT TPFOU QVCNRVFT QSVEFT
CVS/CEBIIFT PV JUFSOBUPCBWT PWEBOU B QPSF  E ©/FOWFNAT
N BOIQVBUPOT EV QSPCFTTVT GWMDPEM

1BIDIBUPOEFT GN N FTFU
F-QETFOBUND FU QRVF

" DYFVWAN FOU MFYJIF RVFRVFT JOLBUWT EF TFORCMBUPO EFT
&N N FT BvY @WDUPOT GCBODEFT QBS EFT BOFVST FVSPQEFOT FUCBS
M/ 6 QFUFCD FIE

- B FFQRTFOBUALD EFT N FN CST BOWFM EF M TTFN C\@F CBUPCRIV
FUEV 4@CBUTFN OV 2 % QRITFS/EF FO BQQBS-CLF FO TVVBOU MIT
QSIDIFT EF FQEIFOBUPO FUORVF FU EF HFCS FO WHVFVS
EFQVIT M EGCWU EFT BOOSFT FU MT BIIPET E" S/M B
/ @BONPIT MFTU N QPSBCU EF SBQQFWS RVF CFT RVPWBT TPOU
BUWFOUT GBS EFT N CIBOJIN FT EF CPPQUBLIPO TPW¥CU PQBRVFT FU
EBOT VO FOABPOOFN FOUP!  WT NOFSET QPMURVFT ST SN FOU
NN JEFT 1BSBMAVST MPOAFOUEF OPUFS RVF QBN J MIT WDUN FT
EF N8 SSQFTTPO N JIF FO QBDF EFQV.T VT GN N FT POUGLD
QBIUDVM FNFOU BGFDEFT FU TVCITFOU FOOPF  TFT
DPOTERVFODFT UBBHRVFT

- FT ECO8BUPOT EV 1ETEFOUEF M TTFN C@F CBUIPCBV T PQQPTBCOU
BVY GNNFT VBT FVWWOERVBOU VOF €CHBM® EF WBIFN FOUFO
NBJ & EF EPU McCRBHF BIOIJRVF OFWAT EV 1STEFCUEF N8
$PVSTVQEE N F RVIOPOUFTUBIUNE K/SITQS/EFCLF FO BVFVSEF McHBM®
EFT QWT FUEFT HBSPOT FON BJ §- E | CRIBHF ®RCDFS N FUWFOUFO
MN J § MT Q*ECEFT WFOTPOT RVJ QFSIITFQUFO S MT F&3T QPVS
BVBCOFS TVS 8 RVFTUPO EF MEHBM® EFT HFCS-T FUMT SOTINBCOFT
TW/DYSMWAT BCOEFT BV TRO EFT OIUVUPOT CVS/CEBIFT &NHT
TPVNHOFOUB EJ&DVND E N QPTFSEFT S8 FT EBOT VO CPOUFYUF P
8 SOTINBCCF EFT ENFT QPMLRVFT DPOUOVF EF G-IOFSUPVUF BVBBCBCF
THOIIBWY FON BU 3§ E CHBM® EFT EPIT QPVSMT GN N FT

GONJO3I®T$6 OPWFNCSF

%©DMBSBUJPO BV SFHBSE
EJTDSIJNJOBUJPO EF MB GEN
CVSVOEBJTF QPVS KPVJS EF
ESPJU EF QSBR&YOUOG
TEQUFNCSF




¥BOT TPO BQRAPSJTVS B GBHM® EV #VS/CEJ M) $%& TPVNHCOF RVF
MEN BODIBUPO  QPMURVF  EFT GNNFT CVS/OEBIFT FTU
FYU8' N FN FOU GBICW FU RVF M&BU OB QBT NJI FO QBCF EFT
CBRBRILT TVGEIBOFT QPVS QWO FU HEg-S MIT WPMWOCDFT
CBTCFT TVSM HFOS-

5HSLKHQUEMRQ GHVIHP P HV ¢ G WHP EQH QDWRD®!

4FNRO MG QPO DFSBIAN FOBE  m(Q +XMVHN  7XY
GRON  IHP P HV DX \REO RON«W «XV DX \KIIUDIH QUHFW 3RXU
UASHAMUD LkSDUMARQ HOWH BV -+ XV HABN 7X\MY DIV TXH ®f
TXRWD CH GHIPPH/  7XWY  KRPPHHN IHPPH RW
N FRRSWV FH TXL D DERXW ¢ XQ VRBOGH  IHP P HV \KU
PHPEW ' HSOV  UBWWHIEQN 7ZD GRQMXCH IHP P H RQAW
FRRSWV / $\WHP E@HCDMRQDBIHFRP SRHGRQFGH P HP ELVDX
REOGRQN PP HV }

- F QPVIFOBHF EF GN N FT EGQVEFT T CMVWF

1PMURVFN FOU 18 SSBS.LIPO TF GURIDT

e ECQUEFTQPVSMIS/ %% "' %%

e  ECQUEFTQPVSMS/ -

e  ECQEFT QPVSME QPOQPVSW 19PHS T/ BUPCBMG6 130/ *
e  ECQWEFTQPVSMFU OF 5XB

5HSUAHBMRQ GHVIHP P HVDX 6«CDW

4FNRO M5 OPO JDFSBIIN FOBB- m$X DRV ®f 6«CDW

FRP SIHDMDX \REO  THP P HVAKU  \AQDWAXLY FRP P H\KIW

e IFPPH/SDPLBV  \GQDWXLY«QXVDX \KI I UDJHIQAUHFWGHX]
QDWW SRXURKDRXQHGH — SURMGRHV

o IHP P HXUWRY\WQDMXWY/7Z D FRRSWV }

- F QPVIFOBHF EF GN N FT TGOBLRDFT T CMVE

1PMURVFN FOU 18 SSQBS.LIPO TF GUBIDT)
e  TCOBEIFTQPVSM $/ 96" %%

e  TOCBSIF QPVSM $/ -

e  TOCBSIF QPVSME 130/ *

e  TOCBSLFT QPVSMFU QF 5XB

6\ MAV] RJJ | OHL SYR/LW

% XKD GO$% &
AFUEF M ENCMOF

OBUJPOBMF EV #VSVOEJ
4FUEV 400BU EV #VSVOEJ




0 CTFS/BUPO CVADP IV

JTECQFCEBOF
&0 MT PCTFS/BUVS EF M6 & BVBFQUAE® GIOT EF RVIIFS W
QBZT ®BOF BVY WPNMACOFT CPOTWBLEFT &0 MEUBUCVS/CEBIT BVBU

FOTOE DNFSMT/ 6 FUM"  VEQS PCTFS/ES T @WDUPOT MIT
BODVTBOUM G-WH WRS SURFKHV GH C(RSSRMRY } - 6& OB QBT €®
JOWLEF  PCIFSNES MT EWDUPOT EF FUMOZ B BVDVOF
HBSBOUF RVF MT PSHBQIIBUPOT BGIBIFT CPOUOFOBWT FU
SEHPOBWT QVITTFOUECQWZFSEFT N JITPOT FO K/JD

% D ® EF N3 TPDELD DWW JOEGQFCEBOF EF 8Q CPN CSVIFT
PSHBQIIBLPOT TPQU FO FYMSPVIF®TT 8 $POGS-OLF EFT %47 RVFT
$BU PNRVFT EV #VS/CEJ $&$" # TF QRQBF EFQUIT VOF
PCTFS/BUPO BV QV¥BV EFT QSWIODFT FUEFT CPN N VOFT

$BCEEBWST VOLPEF CVDPEM
TVSN FIVF QPVSW QBIJBV
PWPE

-F OPEF eViDPEBMVB @® NPEIX® WP FQOIIFT FO8 KD FU
ECCFN CS- EF NBOJ§ WQ GRVFOF EJICEUPOOBH-
FOB®BOU MOTWBVEBUPO E VO QRPOFTIVT EMDPBVIQIPECECN FQU
JOERVIBC

- BOOEF B @® NBRVCEF QBS VCF CPWENA WJ PSHBORVF
(o)) EV KD QPSBOU TVS 8 N PEIIZBUPO EF 18 W)
PSBORVF @ EV  NB TVS ¥ CPEF CVMIDPSBM %FVY
ECOS-I QRTEFOUFNT Op EV  RNAU FUQ

EV  ECOFINCF TPOU VEOVT FFTQFOLMEN FOU QREDIFS W
®CDUPOOFN FOUEF 18 $PN N JTPO GNP FUNIT S HIIT QPVS2 5
CBOEEBU $FT ECDIPOT VWOJ MFCOPAS EFT CPOCFT QRURVFT
JUFSOBUPCBVAT QPVSQUITFVST SBIPOT

*MFTUS-OPOOV CPN N F CPOOF QBURVF EBOT ¥ EPDVN FOUEV _$PEF
EF CPOCOF DPCEVIF FO NBU & CMDPIBY EF M $PN N JTPO EF

7FQIF EF EF OF QBT BN FSW CBEF- CVMDPIBWN PIOT E VOBO

BWDMT CWDUIPOT (BBHIAQ F

M&H TXL HIE «YIWU FH Q FWASDV VBQAD P RALLFDWRQ GX P RGH GH
\FUMD  FDU FHOL AL SHOMRXIBXLY -WH DP «@R&  F HIWD KYIMRQ
SWH RX LOMYHIDQASHX DYDQABI VFUXWD P RQVGXQDQ 0 -P H
HQ CDEVHOAH GH YRBQA GH P DYSXOMRQ FHD! AL DSSDUDAD DBY
FRP P H@H ¢ GHVIQAMUIW SDURDQY FRQRQAMUHY }

AFJUEFTMIENCMOF
OBUJPOBMF EV #VSVOEJ

-PJ PBOJRVFE Op EV
KVJO

%OPSY Op EV
KVIMMFU

%©O©P% Op EV

E©ODFRNRCS

$PEF EF MB CPOOF
DPOHEHVBEO NBEUJMFBWM F
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- B3OV  EF 8 $I BIF BGIBIF EF B EGN PDRUF EFT @WDLPOT FU
EF B HPWESDBOLF  EJIQPTF RVF T %dBUT QBS.FT DPOWFOOFQUEF
OF QBT FTPVSE m \RXWDP HQGP HOWVRX XM WYMRQ GV
SROIMMMARQY RX GV LQWAKP HOWV MUGTXHY TXL SRUM DAWMQM DX

SUGQASHY GH COOM.QDQAH SROATXH} TBOT T FYQPTFS  EFT TBODUPOT

- F #VS/CEJFTUTHOBBE- N B O B QBT BUFOM $1 BSF

%80T TPO BS.IDW 8 ¥JP3HBQRVF EF K/DD EJJQPTBURV VO
CBOEEBU JECQFCEBQU TF EFVBU EF OF QBT 28 NFNCF E VO
N PW¥N FQUQPMURVF EFQVIT BY NPIOTVOBO -F NBS VO
CPCHS T FYWBPEIBH- EV $/ - GBIULPONPRVO TBOT MBIIPE QJEF
TPO 1ETEFQU " HBU PO 3XBIB QJ EF TPO 4FCEEWBH- HAOCEM "
MIINMVF EF OFWF &/OPO VO CPWWBV EBHFBOU G® ECTHCO B
BW EV (BSJ VO IPNNF EB&BHT SSQU® Q0 F EV QB3J BV
PWPE TFVO +VCOF " GRVF " HBU PO 3XBIB EFSD) & HICEF
@GHvF EF MPQOPTIPO FOIPF QRETFOF BV #VS/CEJ FU BSRSW® FO

EFVYJ NF QPTPO 8 QESTEFOUFNA EF TF IPWBUGACDO EF
TPO QBPQS- QB3J
%BOT TPOBS.IV  ¥f ECCS-UQSSTEFOLUFM) EV ECOFNCF

QEDJIF RV VO m P HP ElH GXQ RUDCH QUIHDQANG XQ SDUW
SROMTXH QH SHAWWH SRUMU FDQACDWE FHY «BPIRQV DX WAH G XQ
LQGSHIEDQATX DSV OH SIUDWRQ G XQ Ge@LGH GH DQVGBXIV\RQ
«YIFARQ RX \D G«P DMWRQ GH \RQ SDUN SROATXH GRWICH }  $FU
BS.OVW TFN OV BVYPB @® CC8UB@ E CIBSFS" HBU PO 3XBTB EF B
CPVSF QWDPERW EF FU OFDJ) BRST RVF 8 QETEFOUFNE EF

FTUECK BVD VSEFT TUWBEHFT QPMURVFT *MEUBUCBOE.EBUFO
BOU RV.JOEGQFCEBOU EBOT VOF [PBMPO FHPVQBOU EFT
NPWFNFOT E PQRPTIPO QPVS -B EVEF EF COPO
BQQBSFOBCLF E VO BO BVRBUQV 2% CPOFTEF FOS N BST FU
KD

%80T TPO BOBMIF EV DOPEF CNMDWPIBMEF ¥ CPBMPO 5-1
#VS/CEJ OPOIE' S RVF [OF CPEF DPOUFQU EFT m QVSRMMRQV

Q\AUP [QDWALHY HMOWWMY 3 FU m TXL UHQGHQWARP SMNX« OH HAFH
SDU GV LQXSHXADOQN GH GXU GRW G«@QIEM¥ DYH FRPPH

FROTXHOFH LOYIMIE®! BIXUH FOMRQ GX WX SROATXH  }

4VS 8 CBIF EV ECDSU QETEFOUFVEF ECOFN CF B $& * B
TBEBNOM  HOAFS MOUFSEDUPO EF N8 EPVOW BQQBSFOBCLF
VO QB3J - FT NFN CST PV FY NFN CST EV QB3J E PQQPTLIPO EV
$/ - OF QPWFOU EPCD QBT TF QEITFOFS TPVT 8 CBOQJ & EF 18
PBMIPO EPQXPTLPO FO WBOU RVIECQFCEBOT -B $PVS
CPOTUWUPOCFN B DPOGEN © CFUF ECDIIPO M KBOAFS &N B
CHBVIN FOUBVIPSTTO N8 CPBNLIPO EJF k #VS/CEJ#XB#PTF{ TPV

$IB¥ "GSIJDBJOF EF MB
EONPDSBUJFE EFT ©OMFDUJPC
MB_ HP&BO D& KBOWJFS

"V #VSV®PEIQO MM BOU
"HBUIPO 3XBTBPWMF&SBJU W
TPOBBJ+FVOF "GSJRVF
NBB

#VSVOEJ BB OFP\EW
©OMPBBM VO JOTUSVNFOU
QPROUJF® MV T BROD
#VSVOEJ KBOWJFS




NFUS  OPWEBV EFT NMIUFT QPVS WIT GWDUPOT [F RVF W
FHPVQFNFOU QPMLRVF B BU $FDJ WBEV VOF QVPMUPO EF
MBOQSPD F EFT QBSJT E PQQPTLIPO RVJ PQUD PJIJ E BCBOEPOOFS
TUBEHF EV CPZIPWBEPQEF QBSV QBTTO BAD EF OF QBT MIITFSVO
N PCPQPW UPUBVBY QBS.J BV QPWP.B $FUF ECDIPO WIF CHBWN FOU

HBSBOUB VOF DFSBIF WIICN® QPMRVF UPVU FO TeDVSTTBOU EFT
@CET NET BVY JOEFN QLET E @MIT - B QBS.DIBUPO EF 18 CPBMLPO k
#VS/CEJ#XB#PTF { BVY GMDUPOT MIQFIN FUSB BDTJEF EJTQPTFSEF
SQEITFOLBOLT EBOT MAT CVSBVY EF VPUF BVY D \ET EF CFVY EV QBSJ
BV QPWPB BIVEBOU VOF QIFOCF EF MPQQPTAPO EBOT W
QCFTIVT SDPEM

-B $& * EBOT TB DPOGHVSBUPO BDW/FN# OF QFVU QBT HBBOUS
TPO OECQFOEBODF &0 F&U TPO QEETIEFOUFTUVO BODFO N NS
FU FOS-UFOU BPVIRVS EFT NFOT BWD W QB3 BV QPWPE OF RVJ
TVIDWF EFT EPVUFT RVBQU N8 CBQBDI® EF MIOTUYUPO E BHE EF

N BQJ & N QBS.BWA

1PVS5-1 #VS/CEJ MFTUCHBWN FOUN QPSBOUEF THOBWS RVF MIT
CPWFBVYY NPOBOT EF [BVWPO JOWEVAT QPVS CPWPE TF
QRSTFOFSFO WBBOURVF  CBOEEBUSTRVFOUE CIBSFSVOF (S T HBCEF
NBRSI® EF QFSIPOCFT | PST NFNCST EV (B3J BV QPWPEB FU
CPWBN N FQU BV QVFBV CPNNVCBM &0 FG&U VOF CBVUPO E VO
N POUBOU EF XoY, 64 BC® DKEVIF [OF QWBY
QWDPSBM 1BS BWAVST MAT CBVUPOT QPVS MAT CBOEEBU EGQVET FU
TCOBUFVST POU €HBVIN FOU @® BVHN FOEFT EF HV
64 N NPOT * #V 64 FUEF  NJNPOT 64

N NPOT" #V 64 QPVSMITCBOEEBT N8 QETEFOUFNA
%BOT VO FOABPOOFNFQU Pt MELPCPNF BN FWE FU OB\ FNA
TFN OWIQU 2 & WPVUFT EFVY TPVT M CPOS M EFT NFNCST EV
$/ 9% %% OFT NPOBOT EF [BVUPO QFWFOU EF NBQJ &
DIEFVIF $CES MPYFESIF EV EPU  MINHCM® FOPF QUT
EJEDM QPVSWT OPO N FN CSTEV QBIJBY QPWPE

4FNRO VOF CW/EF EF M #BORVF N PCEBW FUEV ( SPVQF EFT/ BUPOT
6 QFT QPVSM EQVIRQQFN FOUEVERCW EF DU m&KHP 1QV
SRXUD SD  $SSURAKHY LQFOMYHY SRXUD SWYHIMNRQ GHV FRQQNV
YRBQN }  FU SBMICF TVS M CBIF EF OFOBLFT E QWEFT FU
BQPST FVW QBOCLBE- VP DJVOF MIUF EFT DS $°T GECFTTBE-T
QPVSHBBOUBIB QBY FUNB TUBCM® EBOT VO QBZT

e 60 WBEFST 1D QPMLRVF S-TQPOTBOVE FUVOF NSHF QBS.DIQBUPO
EF WPVT MT BDFVS QPMURVFT QFSN FUBOU E BUBOVFS MT
QSPOFTIVT P! k W HBHOBOUQS-CE WPV

$IFNJOT QPRBYMB Q
BQOBIFT JOOIMORYW MB
QBWOUJPO EFT DPOGMJUT W
HSPVQF EFT /6 QPVS MF
EOWFMPQQFNFOU EVSBCMF
#BORVF NPOEJBMF PDUPCS!




e YFT BOIPET EF QRIBHF EV QPWPB JOINTIE SQETFORUT FU
DEHSET @WPSIBOU EF N FNAVIT QFSTQFDLVET EF SSTPMUPO
QBOIRVF

e - DIUWUPCOBMIBUPO EFT BIIPET EF QBSBHF EV QPWPES (BS
EFT $POTUVUPOT FUBWVST DBEST K/SERVFT QWU URVF EFT
BICPSET BE | PD BN ENPBOUNVSEVEBCNID

0SCPNNF M EGN POS MBOBMTF DJ EFTIVT W DPEF QWDPBVEV
#VS/OEJ QPVS N QCSPEF B @® TPHOFVTFN FOU
@®SPO0D QPVS FTEFIEF MT QPTICMET EF DPODVSFOLF
QPNLIRVF FUDPOTPNEFS N8 EPN JOBUPO EV QBIJ BV QPVWWPEB &0
VESSPVNBOUMT S HWT EV KV CF CPEF D880 VO FOABPOOFN FOURVJ
EOBBOBHE TZTENBURVFNFOU MT PQQPTBOT  $OEBOU
QSBURVFN FOUN QPTTION WPVUF B\FSOBUVYE CREE DV

- B TERVFOLF QVMIDPSWE EF TFN OV TPVT W CPOS M WPUBVEV
QB3JBV QPWPBFUCPWBN N FOUEV 1SETEFOU %BOT N CPOUFYUF EF 18
HVFS- FO 396 FUTFT N QMEBUPOT QPVS W #VS/CEJ BIOTJ RVF MIT
QPCVIN FT @BCDFS EF MBU MB €® ©/PRVO B QPTICN® EF
ECOBVIS OFT €ViDLPOT QPVS WT UFQ5 CPORIUFN FOU BYED
MENICLIPO QRETEFOUFNA $FUWF QFSTQFOUVE TFN W BCBOEPOOEF BV
N PN FOUEF MEDSWVS- EF OF BQQPSJ 5PVIFGRIT TFNRO MOWPNILPO
EF N TLVBUPO TeDVSIBE- EBOT M SCHPO M ZQPU “TF E VO
FQPUEFT GWMDUPOT QPVSBIU  OPVWBV TN QPTFSLPN N F VOF
BNMFSOBUIWF CRCECMF
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